RAHUL MISTRI AND CO

Chartered Accountants

To the Members of

MUNIM ERP PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of MUNIM ERP PRIVATE LIMITED (the “Company”) which
comprise the balance sheet as at September 30, 2024, and the statement of Profit and Loss and statement
of cash flows for the period then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at September 30, 2024, its profit/loss and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report including Annexures to the Director’s Report, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management's and Board of Director' Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
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generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

o~ Evallatethe overall presentation, structure and content of the financial statements, including the disclosures,
/_~and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on September 30, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on September 30, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure B’.

g) With respect to the other matters to be included in the Auditor’s report in accordance with the requirements
of Sec 197(16) of the Act as amended, in our opinion and according to the information and explanations
given to us, the remuneration paid by the Company to its directors during the current period is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in excess of the
limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. Jhe ;C;qn;ggny does not have any pending litigations which would impact its financial position.
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ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of it's knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-statement.

v. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the period ended September 30, 2024, which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the period for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the period ended September 30, 2024.

vi. No dividend is declared or paid during the period by the Company.

vii. The Ministry of Corporate Affairs (MVCA) has amended the Rule 3 of Companies (Accounts) rules, 2014 by
way of notification dated 31st March, 2022. Accordingly, requirement to have accounting software with a
feature of recording audit trail is adopted by the company.

For, M/s. Rahul Mistri and Co.

. o7 Shartered Accountants

/. JFirm Registration No: 147586W
Nel! )
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ANNEXURE - A

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF MUNIM ERP PRIVATE
LIMITED ON THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED SEPTEMBER 30, 2024

The Annexure referred to in the auditors’ report to the members of Munim ERP Private Limited (‘the Company”) for
the period ended September 30, 2024. We report that;

i. a) A. The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangibles assets.Further
company is engaged in the development of software which is yet to marketable (Munim GST and
Munim E commerce and for the development related cost are capitalised in the current period, Munim
E commerce is yet to put on the SaaS module (sale module) which are under development therefore
depreciation is not provided)

b) The management performs physical verification of its owned Property, Plant & Equipment which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this programme, Property, Plant & Equipment were physically verified by the
management.

c) The Company does not have immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable to the Company.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the
period.

e) No proceedings have been initiated during the period or are pending against the Company as at
September 30, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

ii. The Company does not have any inventory. Accordingly, reporting under clause 3(i)(c) of the Order is not
applicable to the Company.

ii. a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made investments, provided corporate guarantee or
security to companies, firms, Limited Liability Partnerships or any other parties except below;

(INR in Lakh)

Particulars Investments | Loan Given Gué_r Ries
iven

Aggregate amount during the period — Other - 120.00 -

Balance outstanding as at balance sheet date — Other - 00.00 -

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given are repayable on demand. Hence, the question of the
repayment of principal and payment of interest has not been stipulated and the repayments or receipts
have been regular does not arise.

c) According to the information and explanations given to us and on the basis of our examination of the

Leqotdébﬁ‘th&i;ompany, loans given are repayable on demand. Hence, the question of overdue amount
P AN -".- /,c;
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Vi.

Vii.

Viii.

for more than ninety days and reasonable steps taken by the company for recovery of the principal and
interest does not arise.

d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no loans granted by the Company which has fallen due during the period, has
been renewed or extended or fresh loans granted to settle the over dues of existing loans given to the
same parties.

e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any loans either repayable on demand or without
specifying any terms or period of repayment.

In our opinion and according to the information and explanation given to us, the company has complied with
the provisions of section 185 and 186 of the companies Act, 2013 in respect of loans. No Investments is made
or guarantees and security is provided by the Company.

The company has not accepted any deposits from the public during the period as per the directives issued by
the Reserve Bank of India as mentioned in Section 73 to 76 or other relevant provisions of the Companies Act
and The Companies (Acceptance of Deposit) Rules, 2015 with regards to the deposits accepted from the
public are not applicable. No order has been issued by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal and hence compliance is not required.

As per sub-section (1) of section 148 of the Act, the Company is not required to maintain cost records and the
same has been maintained by the company. Accordingly, reporting under clause 3(vi) of the Order is not
applicable to the Company.

a) According to information and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been regular in depositing undisputed statutory dues including,
Provident Fund, Employees State Insurance, Income-Tax, customs duty, goods and service tax, cess and
other statutory dues wherever applicable to it with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the above were in arrears as
at September 30, 2024 for a period of more than six months from the date on when they become payable.

b) According to the records of the Company there are no dues of Income Tax, Sales Tax, Value Added Tax
(VAT), Custom Duty, Excise Duty, Goods and Service Tax and cess which are disputed and have not
been deposited as on September 30, 2024.

During the period, there are no transactions in accounts which are required to be disclosed or surrendered
before the tax authorities as income during the period.

a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company is generally regular and has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender on the date of our report.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

¢) According to the information and explanations givan to us and on the basis of our examination of the
records of the Company, the Company has not taken any term loan.
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Xi.

Xii.

Xiii.

XiV.

XV.

XVi.

XVii

XVii

d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, funds raised on short-term basis have, prima facie, not been used during the
period for long-term purposes by the Company.

e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, during the period the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiary, associates or joint ventures.

f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, we report that the Company has not raised loans during the period on the pledge
of securities held in its subsidiaries as defined under the Companies Act, 2013. Accordingly, reporting
under clause 3(ix)(f) of the Order is not applicable to the Company.

a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not raised any money by way of initial public offer or further
public offer (including debt instruments). Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the period.

Based upon the audit procedures performed and the information and explanations given to us by the
management, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the period.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Therefore, the provisions of clause 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the
Company, all transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the Financial Statements as required by the applicable Indian
Accounting Standards.

According to the information and explanations given to us by the management the Company does have an
internal audit system.

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not entered into any non-cash transactions with directors or persons connected to its
directors. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

According to the information and explanations given to us, the company is not required to be registered under
section 45 |A of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and based on our examination of the records of the
Company, the company has incurred cash losses of Rupees 1,06,41,761.00 in the period ended on
September 30, 2024 and Rupees 2,29,51,346.85 in the immediately preceding financial year ended on March
31, 2024.

There has been no resignation of the statutory auditors during the period. Accordingly, reporting under clause
3(xviii) of the Order

R,

is not applicable to the Company.
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xix. According to the information and explanations given to us and based on our examination of the records of the

Company and analysis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report and the company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor give
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. The obligations of Corporate Social Responsibility i.e. second proviso to sub-section (5) of section 135 of

Companies Act, 2013 are not applicable to the company. So, the company is not required to transfer any
unspent amount to a Fund specified in Schedule VIl to the Act and hence not commented upon.

For, M/s. Rahul Mistri and Co.
Chartered Accountants
,F‘.rm"yg\gistration No: 147586W

|} Rahul Mistri
Ny Proprietor
Date: 01/03/2025 Membership No: 184595

Place: Gandhinagar NIEL \:'UVQ_‘I,N:/251845958MHUSCZ795
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ANNEXURE - B

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF MUNIM ERP PRIVATE
LIMITED ON THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Munim ERP Private Limited as of
September 30, 2024 in conjunction with our audit of the financial statements of the Company for the period ended

on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAl’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is @ process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that;

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(b) provide ‘reasonab|e assurance that transactions are recorded as necessary to permit preparation of financial
statqmg;tgg in accordance with generally accepted accounting principles, and that receipts and expenditures of
/;hgigamaéﬁg];ﬂe being made only in accordance with authorizations of management and directors of the
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company; and

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at September 30, 2024, based on the internal financial
control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAI.

For, M/s. Rahul Mistri and Co.
Chartered Accountants
Flrm Registratlon No: 147586W

! " Rahul Mistri

- Proprietor
Date: 01/03/2025 Membership No: 184595
Place: Gandhinagar UDIN: 25184595BMHUSC2795



MUNIM ERP PRIVATE LIMITED
Notes to the financial statements for the period ended September 30, 2024

1. - A. Company Overview

MUNIM ERP PRIVATE LIMITED was incorporated on June 8, 2022 under the provisions of the Companies
Act, 2013. The Company is engaged into the business of providing internet/web-based applications, services and
solutions, value added products and other business applications.

1. B. Significant accounting policies

(a) Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention on an accrual

basis of accounting and comply with the Accounting Standards prescribed under section 133 of Companies Act,
2013.

All assets and liabilities have been classified as current or non-current as per Companies normal operating cycle
and other criteria set out in Schedule III of the Companies Act, 2013. Based on the nature of operations and the
time between the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current — non-current
classification of assets and liabilities.

The Company is a Small and Medium Sized enterprise (SMC) as defined in Companies (Accounting Standards)
Amendment, Rules 2021. Accordingly, the Company has complied with the Accounting Standards in so far as
they are applicable to a Small and Medium Sized company. The financial statements are presented in Indian
Rupees and all value are in thousands.

(b) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles (‘GAAP’) in
India requires management to make estimates and assumptions that affect the reported amount of assets, liabilities,
revenues and expenses and disclosure of contingent liabilities on the date of the financial statements. The estimates
and assumptions used in the accompanying financial statements are based upon management’s evaluation of the
relevant facts and circumstances as of the date of financial statements which in management's opinion are prudent
and reasonable. Actual results may differ from the estimates used in preparing the accompanying financial
statements. Any revision to accounting estimates is recognised prospectively in current and future periods.

(c¢) Revenue Recognition
Income from services

Revenue from licenses where the customer obtains a “right to use” the licenses is recognized at the time the license
is made available to the customer. Revenue from licenses where the customer obtains a “right to access” is
recognized at the time of sale of licenses.

Interest Income

Interest income is recognised on time proportion basis.

(d) Property plant and equipment and depreciation

Property, plant and equipment (PPE) are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment losses, if any. The cost of fixed assets includes all expenditure incurred
for bringing the fixed assets to its working condition for the intended use. If significant part of an item of PPE
have different useful lives, then they are accounted for as separate items (major components) of PPE.

Depreciation on property, plant and equipment is provided using straight line method based on useful life of the
- assets as prescribed in Schedule II to the Companies Act, 2013, which is management view is the useful life of
“t_thef;sf'ﬁet(s. Depreciation is charged on pro-rata basis for assets purchased / sold during the year. Asset individually
¢’6‘sti't/1gi”l,é}§ than Rs 5,000 are fully depreciated in the year of purchase. The residual value, useful life and method
of depr“eﬁdiaﬁon of an asset is reviewed at each financial end and adjusted prospectively.




MUNIM ERP PRIVATE LIMITED
Notes to the financial statements for the period ended September 30, 2024

(e) Intangible Assets

Cost amounting to Rupees 2,02,34,355/- in relation to Intangible assets that are developed internally by the
Company are measured initially at cost and have been capitalized. After initial recognition, an intangible asset is
carried at cost less any accumulated amortization. It is amortized on a straight-line basis over a period of ten years.
Intangible assets are amortized in profit and loss over their estimated useful life, from the date that they are
available for used based on the expected pattern of consumption of economic benefit of asset.

Intangible assets under development

Cost amounting to Rupees 19,75,039/- in relation to Intangible assets which under development and have not been
assigned for “right to use” is capitalized and shown as Intangible assets under development.

(f) Impairment of Assets

In accordance with AS 28 on ‘Impairment of assets’, the Company assesses at each balance sheet date whether
there is any indication that an asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. The recoverable amount is the greater of the net selling price and value in use.
Value in use is the present value of the estimated future cash flows expected to arise from the continuing use of
the asset and from its disposal at the end of its useful life. In assessing the value in use, the estimated future cash
flows are discounted to their present value based on an appropriate discount factor. If such recoverable amount of
the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than it’s carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed, and the asset is reflected at the recoverable amount subject to a maximum of
depreciable historical cost.

(g) Foreign exchange transactions

Foreign currency transactions are recorded at the rate of exchange prevailing on the date of the respective
transactions. Monetary foreign currency assets and liabilities remaining unsettled at the balance sheet date are
translated at the rates of exchange prevailing on that date. Gains / losses arising on account of realisation /
settlement of foreign exchange transactions and on translation of foreign currency assets and liabilities are
recognised in the statement of profit and loss.

(h) Leases

Assets acquired under leases other than finance leases are classified as operating leases. Lease rentals in respect
of assets acquired on operating lease are charged off to statement of profit and loss on a straight-line basis over
the period of the lease term. Lease term is non-cancellable period of lease, together with any further periods for
which Company has the option to continue the lease of assets, with or without further payment, which option at
the inception of the lease is reasonably certain that the Company will exercise.

(i) Taxation

Income-tax expense comprises current tax (that is amount of tax for the year determined in accordance with the
income-tax laws) and deferred tax charge or credit (reflecting the tax effect of timing differences between
accounting income and taxable income for the year).

> Cun:ent\taggk‘ is measured at the amount expected to be paid to (recovered from) taxation authorities, using
applicabl;&-th,{ates and tax laws.

Deferred ta;kléhﬁ‘rge or credit and the corresponding deferred tax liability and / or deferred tax asset are recognised
using the tax rates that have been enacted or substantial the balance sheet date. Deferred tax assets
are recognised only to the extent there is reasonable i ion in the future. However, where there is
unabsorbed depreciation or carried forward loss u leferred tax assets are recognised only if

4
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MUNIM ERP PRIVATE LIMITED
Notes to the financial statements for the period ended September 30, 2024

there is virtual certainty of realisation of such assets. Deferred tax assets are reviewed as at the balance sheet date
and are written down or written up to reflect the amount that is reasonably / virtually certain (as the case may be)
to be realised.

(i) Earnings per share

1. The basic earnings per share is computed by dividing the net loss / profit attributable to the equity shareholders
for the year by the weighted average number of equity shares outstanding during the reporting year.

2. Diluted earnings per share adjusted the figures used in the determination of basic earnings per share to take
into account:

- the after tax effect of interest and other financing cost associated with dilutive potential equity shares
and,

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares

(k) Provisions

The Company recognises a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure
for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably
will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

() Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation that may, but probably will not,
require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent
liabilities do not warrant provisions but are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that inflow of economic benefits will arise, the asset and related
income are recognised in the period in which the charge occurs.

(m) Employee Benefits

The company provides for gratuity, a defined benefit retirement plan covering eligible employees. The gratuity
plans provide a lump-sum payment to vested employees at retirement, death, incapacitation or termination of
employment, of an amount base on the respective employee’s salary and the tenure of employment with the
company.

Liabilities with regard to the gratuity plan are determined by actuarial valuation, perform by an independent
actuary, at each balance sheet date using the projected unit credit method. The company recognised net obligation
of the gratuity plan in the balance sheet as an assets or liability, respectively in accordance with accounting
standard (AS) 15, “Employee Benefit”. Actuarial gain or losses arising from experience adjustments and changes
in actuarial assumption are recognized in the statement of profit and loss in the period in which they arise.

~(m) Ca_sl}.@pd cash equivalent

' "Cash:and~é55h&pquivalents consist of cash on hand, bank balance and fixed deposits where maturity period is less
than 3 months. |




MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714
Balance sheet as at 30 September 2024

(Al amounts in Thousands rupees, unless otherwise stated)

Particulars Note 30 September 2024 31 March 2024
EQUITY AND LIABILITIES
Shareholders' fund
Share capital 2 100.00 100.00
Reserves and surplus 3 -1L,031.80 -10,155.34
Money received against share warrants - -
-10.931.80 =10,055.34
Share application money pending allotment
Non-current liabilities
Long-term borrowings - 51,901.67 30,757.09
Deferred tax liabilities (Net) 14 - -
Other long-term liabilities 5 - -
Long-term provisions 6 - -
51,901.67 30.757.09
Current liabilities
Short-term borrowings 7 - -
Trade payables 8
- Total outstanding dues of micro and small enterprises - -
- Total outstanding dues other than micro enterprises and small enterprises 166.22 o
Other current liabilities 9 1,216.35 1.355.89
Short-term provisions 10 3,494.45 2.898.47
4,877.01 4.254.36
45,846.88 24.956.11
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
Property, plant and equipment 11A 75.07 75.20
Intangible assets 11B 29,736.96 22,209.39
Capital work-in-progress 12A - -
Intangible assets under development 12B - -
Non-current investments 13 - -
Deferred tax assets (net) 14 - -
Long-term loans and advances 15 - -
Other non current assets 16 - -
29,812.03 22.284.59
Current assets
Current investments 17 - -
Trade receivables 18 - 0.55
Inventories 19 - s
Cash and cash equivalents 20 12,270.05 122.08
Short-term loans and advances 21 3,764.80 2,548.88
Other current assets 22 - -
16,034.85 2,671.52
4584688 2495611
Significant accounting policies 1B
The notes referred to above form an integral part of the financial statements. 241

As per our report of éven date attached  »

For and on behalf of Board of Directors of
MUNIM ERP PRIVATE LIMITED
CIN: U72900GJ2022PTC1327]4

g pese

TYANKKUMAR SAVANI AJAYKUMAR SAVANI

Director Director
DIN: 08562699 DIN: 08908311
01/03/2025 01/03/2025

SURAT SURAT




MUNIM ERP PRIVATE LIMITED

CIN: U72900G12022PTC132714

Balance sheet as at 30 September 2024
(All amounts in Thousands rupees, unless otherwise stated)

Statement of profit and loss for the period ended 30 September 2024

(All amounts in Thousands rupees, unless otherwise stated)

Particulars Note 30 September 2024 31 March 2024
REVENUE

Revenue from operations 23 5,209.10 395.46
Other income 24 606.77 609.04
Total Income 5,815.87 1,004.50
EXPENSES

Cost of materials consumed 5 - -
Purchases of Stock-in-Trade 26 - -
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 27 - =
Employee benefits 28 1,125.22 4,969.87
Finance cost 29 2,349.54 1.941.33
Depreciation and amortisation 11&12 1,124.23 1,268.38
Other expenses 30 2,093.34 2,229.82
Total expenses 6,692.33 10,409.40
Profit before exceptional and extraordinary items and tax -876.46 -9.404.90

Exceptional items & =

Profit before extraordinary items and tax -876.46 -9.404.90

Extraordinary items - -

Profit before tax -876.46 -9.404.90
Tax expense

-Current tax - =
-Deferred tax (credit) 14 - -
Profit (Loss) for the period from continuing operations -876.46 -9.404.90

Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations - &
Profit/(loss) from Discontinuing operations L -

Profit (Loss) for the period -876.46 -9,404.90

Earnings per equity share [nominal value of shares Rs. 10/- (previous year: Rs. 10/-)]

Basic and Diluted 25 -87.65 -940.49
Significant accounting policies iB
The notes referred to above form an integral part of the financial statements. 2-41

«* As per our report of even date attached
For, Rahul Mhaiand,Co o For and on behalf of Board of Directors of
cf MUNIM ERP PRIVATE LIMITED
CIN: U72900G12022PTC132714

pgstit s perd

PRIYANKKUMAR SAVANI AJAYKUMAR SAVANI

: mill Mlstri
| Proprietor HINAS

V’Membersmp No: 184595 Director Director
Un} ms«%nmnuscmy DIN: 08562699 DIN: 08908311
oxfoz/m 01/03/2025 01/03/2025
GANDHINAGR’&‘ SURAT SURAT
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MUNIM ERP PRIVATE LIMITED

U72900GJ2022PTC132714

Standalone Cash Flow Statement as at 30 September 2024

(All amounts in Thousands rupees, unless otherwise stated)

Particulars 30 September 2024 31 March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax -876.46 -9,404.90
Add : Adjustment For

(a) Depreciation 1,124.23 1,268.38

(b) Finance Cost 2,349.54 1,941.33
Deduct:

(a) Interest Income -606.77 -609.04
Operating Profit before working Capital Changes 1,990.53 -6,804.22
Movements in Working Capital :

(Increase) / Decrease In Trade Receivables 0.55 -0.55

(Increase) /Decrease In Other Current Assets - -609.04

Increase / (Decrease) In Trade Payables 166.22 -

Increase/ (Decrease) In Other Current Liabilities -139.54 3,056.48

Increase/ (Decrease) In Short Term Provisions E 595.98 1,197.88
CASH GENERATED FROM OPERATIONS 2,613.74 -3,159.46
Deduct:

Current Income Tax Paid / (Refund) - Net - -
NET CASH FLOW FROM OPERATING ACTIVITIES 2,613.74 -3,159.46
B. CASH FLOW FROM INVESTMENT ACTIVITIES

(Purchase) / Sale Of Fixed Assets -10.59 -96.95
(Increase) / Decrease In Intangible Assets under Development -8,641.07 -14,814.83
(Increase) / Decrease In Short Term Loans & Advances -1,215.93 -337.80
(Increase) / Decrease In Long Term Loans & Advances - -1,500.00
Interest Income 606.77 609.04
Net Cash Flow From Investment Activities -9,260.82 -16,140.54
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) In Long-Term Borrowings 21,144.58 21,240.90
Finance Costs Paid -2,349.54 -1,941.33
Net Cash Flow From Financing Actitivities 18,795.05 19,299.56
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 12,147.96 -0.44
Opening Cash & Cash Equivalents 122.08 122.52
Closing Cash and Cash Equivalents 12,270.05 122.08
Significant accounting policies iB
The notes referred to above form an integral part of the financial statements. 241

The cash flow statement has been prepared under the indirect method as set out in Accounting Standard.
As per our report of even date attached

For, Rahul Mlstri and Co v For and on behalf of Board of Directors of
Chartered Aa‘bumam "’*‘m MUNIM ERP PRIVATE LIMITED
irm ngiggnﬁoni\‘w 0144583’“{ U72900GJ2022PTC132714
E‘)/ VIi.NC SO \

.J.[wudw g

Proprletor f PRIYANKKUMAR SAVANI AJAYKUMAR SAVANI
‘Vlemherslnp No 184595 Director Director
UDIN: ™ ) ~” DIN: 08562699 DIN: 08908311
01/03/2025 01/03/2025 01/03/2025
GANDHINAGAR SURAT SURAT




MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714

N 1)

Notes to the financial statements for the period ended 30 Sep 2024 (C

(41l amounts in Thousands rupees, unless otherwise stated)

30 September 202431 March 2024
2 Share capital
Authorised
10000 (previous year 10,000) equity shares of Rs. 10 each 100.00 |
Issued, subscribed and paid up
10000 (previous year 10,000) equity shares of Rs. 10 each fully paid up 100.00 100.00
100.00 100.00
A R iliation of the shares ding at the beginning and at the end of the period
30 September 2024 31 March 2024
Equity shares Number of shares Amount  Number of shares Amount
At the beginning of the period 10,000 100.00 10,000 100.00
Issucd during the period - - - %
Reduced during the period - - S 5
At the closing of the period 10,000 100.00 10,000 100.00
B Rights, preferences and restrictions attached to equity shares
The Company has single class of equity shares having a par value of Rs 10 each. Each holder of equity share is entitled to one vote per share.In the event of
liquidation of the Company, the hoiders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
The distribution will be in prop of the shares held by the sharcholders.
[ 4 Details of shareholders holding more than 5% of the equity shares of the company
30 September 2024 31 March 2024
Name of sharcholder Number of shares Percentage of Number of shares Percentage of|
held holding held holding|
AJAYKUMAR SAVANI 4999 49.99% 6000 60.00%
IDENTIXWEB LIMITED 5001 50.01% 4000 40.00%
D Shares held by holding Company
30 September 2024 31 March 2024
Name of shareholder Number of shares Percentage of Number of shares Percentage of]|
held holding held holding
Ty
IDENTIXWEB LIMITED 5001 50.01% 4000 40.00%
E Shavres held by the Promoters:
As at 31 March 2024
At the end of the period At the nning of the period
P ¢ 5 ey e % Change during
romoter name the period
No. of Shares %of total shares  No. of Shares %of total shares
AJAYKUMAR SAVANI 4999 49.99% 6000 60.00% -10.01%
IDENTIXWEB LIMITED 5001 50.01% 4000 40.00% 10.01%
F During the last 5 years immediately preeeding reporting date, the Company has not allotted any (a) Bonus Shares or (b) Sharcs issucd for consideration other
than cash. Also the Company has not bought back any class of shares during the last five years.
30 ember 2024 31 March 2024
3 Reserves and surplus

Surplus in the statement of profit and loss

At the commencement of the period

Add: Profit for the period

< & “Piyidend Paid

‘iﬂté@t:}hgfnd of the period
~.7 0\

-10,155.34 -750.44
-876.46 -9,404.90
-11,031.80 -10,155.34




MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714

Notes to the financial statements for the period ended 30 ber 2024 (Continued)

(All amounts in Thousands rupees, unless otherwise stated)

30 September 2024 31 March 2024
4 Long-term borrowings -
Secured
From Bank & %
From Others - &
Unsecured
From Bank & 3
From Directors & their Relatives 1,093.29 1.093.29
From Others 50,808.38 29,663.80
51.901.67 30,757.09

30 September 2024 31 March 2024
5 Other long term liabilities

From Others - -

30 September 2024 31 March 2024
6 Long-term provisions :

Others 5 % 3

30 September 2024 31 March 2024

7 Short-term borrowings
Secured
From Bank 2 &
From Others o i
Unsecured
From Bank - 5

From Dircctors & their Relatives - -
From Inter Corporate Borrowings - s

30 September 2024 31 March 2024

8 ‘Trade payables
- Total outstanding dues of micro and small enterprises (refer note 31) - 2
- Total outstanding dues of creditors other than micro enterprises and small enterprises 166.22 -
166.22 -
30 September 2024 31 March 2024
9 Other current liabilities
TDS Payable 264.45 1,338.68
GST Payable 937.64 -
Advance from Customers 14.26 17.21

1.216.35 1,355.89

30 September 2024 31 March 2024

10 Short-term provisions

Provision for Audit Fees 40.00 25.00
Gratuity Payable 784.29 596.11
| Director Salary Payable . 1,104.48 1,104.48
1| Ppoyision for Salary 1,565.68 1,172.88

)\"g 3.494.4 2.898.47

e

4

%* P
ez A
NE—




5
VW 0 x7 i
*
6£ 602 TT 79°9¥C1 # 99Tl = T0'9SY'ET - £8PIRPI 61 1#9'8
6€'602°TC 79°9%T1 2 991 - T0'9SY'ET = £8'F18'Y1 611798 suonealddy wiunjy
Y207 P07 c vToT
YoIEIy 1€ 8 SV IEIA TE 1€ SV uopIMpaq ABIA A} 10 €207 pady 138 SV WIBIY 1€ ¥ SV panpaq BIPPV £707 padV 130 5V sjasse ajqisueyuy
3901q 19N uoneZIIOW Y (3509 3u) Hd0]q $8015)
96'9£L 67 £1'09€'7 2 1S°€11°) 79'9%7°1 60°L60°TE G L0198 70'9SH'ET
96'9EL°6T €1'09€°T = 1S°€1T°1 T9'9¥T1 60°L60°TE % L0'1Y9'8 T0°9SY'€T suoneoyddy wiuni
P20z Joquiaydag T 1PqUNUIG P207 Joquiaydas
05 18 5V 0618 5V uoyINpPIQq powad oy 10 $ZOT AV 118 SV 0538 IV pnpag PPV $707 dy | Je sy sasse oyqdumur| 411
H201q PN uoneZRIOWY (1500 38) }d0[( S50LD)
0T 9L 1T = 9LIT = $6°96 - $6°96 =
- - - - - - - - 2 RIS
0T'SL 9L°12 = 91z & $6'96 = $6'96 - Jauonipuo) Iy
s198sy Ijqiiue |,
$207 ¥Z0T . $207
WAEI IS ISV USRI EIE SV wonaNpIQ seak oy aog  ETOTIMAV IIBSY o0 e qe sy nonpad nippy €707 pady 1185V Juswdmb) pue yurd “Aa13d0ad
g x.uaE N UONBZNIOWY (1500 .& yo0[( $5019)
LO'SL LY'TE = L0 9L'1T A 2 65701 $6'96
$9'6 $6'0 z $6'0 ~ 6501 3 6501 = JIqON
¥¥'S9 S1E 2 9L'6 9L°1T $6'96 . * $6'96 Jauonipuo) 1y
$33sSY J[qIBuL ],
PT0Z 19quaIdos  $707 2dquadds P07 10qua)dag
0 18 5V 08 18 SV uanpaQ pouad oy 10§ $70T 1AV 1% SV po nanpag mIppy $207 1V 138 5V Jwowdmbo pue juerd “Kedosd| VI
}301q 1IN uopedda( (3509 J8) Y20]q $5015)

(parDis SIMLYI0 SSIIUN ‘spadinL SpUDSIOY Ul SIUNOWD [1)

(ponupuo)) $z07 12qudds g PPUd powad 23 10§ SIUIWI)EIS [BIOUBUL I 03 SHNON

$1LT€101dTTOTID006TLA NID

QALINTT ALVATEd J33 IWINO




ueyd ppurBuo s)1 0) pareduwod 1509 Si1 PIPIXD

I T TR [
SIBIA ¢ UBY) SO

SI6IA §-7 SIEAA -1

._uo,ﬂ ] uey) §897]

J0 poriad e 10§ JIMD - ¥Z0T UDIBIA I€ 18 SV

SEY] 10 ANPIDAO 1 UONAIAWOD ASOYA JIMD O 238 YL

popuadsns Ajueoduwioy sy0afoid
ssasBoud ui sy03foid

diMmd

(d1MD) ssdaBoad LS EONE LT e

ueyd reurBiio sy 01 paredwiod 1500 ) PAPAAOXS SeY 1O onPIAA0 §1 UOHAJAWIOD ISOYM dIMD) O 218 AL

papuadsns Ajueioduwa §393(01d
ssasfoud up s102f01g
diMmO

€301, S18d4 € uey) 2O SABIA €7 s4vak 7 124 | uBy) 8897 (d1MD) ssaaBoag upprop-(ede)
J0 polad & 10§ JIMD - $20T Jaquia)das (g 1€ SV

P 4 - - - - - - popuadsns Ljuesoduway syoafoig
- - - - - - - - ssaifoud wt 1990014
¥701 {14 < ({14 diMO

YIIBRN TEIESY  WIEW IE I8 SV uoganpaq awakayp a0 ETOTIHAV IIBSY oo e sy nonpad uIppY €207 ady 138 sV
EEUCEEN UOPBZIIOW Y (1500 Em %20§q $§015) (d1MD) §s2a80ag upaoAp-fEIde)
i - - - - - - - popuadsns Ajuresoduuay sy0loig
= N = - = - - o ssaufoud ur sp03l014

PZ0T 1quAdds  $T0T 1IqUIS 720 15quiardos
uonan 11ad a1y Jo rad € § SUOTINP3| S0 ad L

0€ 18 SV 05 18 SV nanpaQ pol g d0g  $TOT AV 1SV 05 48 SV nonpaq PPy $207 1AV 118 5V I
}o01q N WONBZNIOWY (1503 1¥) )20]q $5015) (d1ALD) §8243044 U0 Av-ende)

$1LTE101dTTOTIO006TLN NID

QALINTT ALVATId Sd WINOIN

-

Vil

(parss asumiaylo ssaqun ‘soadint SpUDSIOY] Ul siunowo [jy)

(panupuo)) $707 12qudds pg PIPUd poriad 23 10} SIWAES [BOUEUL A 0} SHON



ueyd [ewrduio sy 0) pasedwon 1500 Sii PAPIIDXA SBY 10 SNPISAQ s1 one[dwod asoya Juemdo[aAIp JOpUN SIASST ajqiSueIu] ou 21 AL

esr—————————————

TeI01, SAUIA ¢ ULy} IO SIBOA £

SABIA 7]

T09A | Uvy) 589°]

J0 POLIad ¢ 10 JUIWAO[IAIP JIPUN §)ISSE SIQIBUENI] - pTOT YIBIA IS 16 SV

popuadsns Apresodway saf01g
suoneorddy wanyA - sso130d ur spoforg
+JuaudoaAIP 19pun $1asse AqiBuLiu]
uawdojaaap Japun s3asse dqidueiu]

ueyd penSuo sif 03 pareduIon 1809 $11 PIPIIIXA S

SICOA ¢ UG 9J0IN

ST6OA £

ST6OA -1

T6aA | Uy 58]

1 J0 AUPIGAO 1 1oNR[AWOD ISOYA JRIAO[PAIP JOpun S1assE a[qiBueIu] Ou e AL

papuadsns Ajuesodwdy s1afo1g
suoneonddy wrungy - ssasSoid ut sjoafo1g
;Juawrdo[aAap JIPUN $)3sse AqIAUBIU]
sjuawrdo[aAdp JAPUM §)s5E AqIBUBIU]

70 poLiad € J0j juatido[aAdp JIpun $)asse SIqIBuBII] - $Z0T 10quId}das Of 18 SV

popuadsns Ajueiodwiay s193f04d
suoneatddy wiun - ssaioad ur sy00fo1g

yzoT $z0T ‘ ({1
POIB TEIESY QOB € JEB SV b ...au» wpiod €707 mdy 1185y PIBJ 1€ 1e SV b ey €207 Idy 138 SV Huawdo[PAdp JIpUR §)IsSE dqIBUBIU]
%3014 19N uoYBZPIOW Y (1509 3u) YO0|( 55015 Juowdo(dAIp 3pun §3asse djqidueiu]
s
2 - - - - - - - - popuadsns Ajueiodud) s1af01d
i - g - o - - - - suonearddy wruny - ssaifoad ut s303foid
P07 SquAdS  $ZOT PAUWAAS V207 10quiaidos
0€ 3 SV 0C 18 SV uonINpaq pouad ayp 104 pzoz Iady 13 SV 06 38 SV suoponpaq SUOIPPY #2707 Idy | 3E SV suswdoAp JIpun s33sSE A|qI3UE]
e e
3201q 19N o EZNIOWY (3505 8) }20[q $5015) Huamdo(dAIp 19pun §)asse AqISuriu]

P1LTE1DLATTOLDO06TLN *NID

471

(porv1s asimIaYI0 $s2JunN ‘s2adL SPUDSTIOY ] U] SIUNOULD )

d

(panupuo)) $707 129!

QALTNTT ALVARId J3 WINOIN

0€ Papud poiad dy) 40} SJUIWJEIS [BIPUBUL A} OF SAON



Notes to the financial statements for the period ended 30 September 2024 (Continued)

MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714

(All amounts in Thousands rupees, unless otherwise stated)

13

Non-current investments

Investment property

Investments in Equity lnstruments
Investments in preference shares

Investments in Government or trust securities
Investments in debentures or bonds
Investments in Mutual Funds

Investments in partnership firms

Other non-current investments

Aggregate amount of quoted investments and market value thereof;
Aggregate amount of unquoted investments
Aggregate provision for diminution in value of investments

30 September 2024

31 March 2024

14

Deferred tax assets and liabilities

Deferred tax assets .

Excess of depreciation / amortisation on fixed assets in books of accounts over
depreciation / amortisation provided under income-tax

Provision for rent equalisation

Provision for gratuity

Provision for compensated absences

Deferred tax liabilities

Deferred tax assets (net)

30 September 2024

31 March 2024

Deferred tax asset has been recognised since there is reasonable certainty of realisation of deferred tax asse!

ts in foreseeable future.

15

Long-term loans and advances
(Unsecured and considered good)

Capital Advance
Security deposits
Advance tax (net of provision for tax)

30 September 2024

31 March 2024

Other non current assets
(Unsecured and considered good)
Security deposits

™

30 September 2024

31 March 2024




MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714
Notes to the financial statements for the period ended 30 September 2024 (Continued)

(All amounts in Thousands rupees, unless otherwise stated)

MM 31 March 2024
17 Current investments
Investment property - =
Investments in Equity Instruments - -
Investments in preference shares - -
Investments in Government or trust securities - -
Investments in debentures or bonds - -
Investments in Mutual Funds - -
Investments in partnership firms - -
Other non-current investments - -
Aggregate amount of quoted investments and market value thereof; - =
Aggregate amount of unquoted investments - -
Aggregate provision for diminution in value of investments 2 -

30 Scptember 2024 |31 March 2024 |
18 Trade receivables
(Unsecured and considered good)

Receivable for a period exceeding six months from the date they are due for paymet - -
Others receivables (Refer Note no 39) - 0.55
& 0.55
30 September 2024 31 March 2024
19 Inventories
Raw materials - -
Work-in-progress - -

Finished goods ® »
Stock-in-trade (in respect of goods acquired for trading) - L

Stores and spares - -
Loose tools - x
30 September 2024 3] March 2024
20 Cash and cash equivalents
Cash on hand 85.28 85.28
Balance with banks - e
- in current accounts 12,184.77 36.81

_ |- in deposits accounts 3 N
3 12,270.05 122.08




MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714
Notes to the financial statements for the period ended 30 September 2024 (Continued)

(All amounts in Thousands rupees, unless otherwise stated)

30 September 2024 31 March 2024
21 Short term loans and advances
(Unsecured, considered good)
TDS Receivable 50.86 36.37
Security deposits 1,500.00 1,500.00
Interest Receivable 1,215.82 609.04
GST Recevable 998.13 403.47
376480 RPKIEE

30 September 2024 31 March 2024

22 Other current assets
(Unsecured, considered good)

Unbilled Revenue - -
Prepaid expenses - 3
Other assets E .
30 September 2024 31 March 2024
23 Revenue from operations
Income from Manufacturing
Domestic - -
Export - -
Income from Trading of Goods
Domestic - 5
Export - "
Income from Services
Domestic 5,209.10 395.46
Export & 4
___5.209.10 395.46
MZOM 31 March 2024
24 Other income
Interest Income 606.77 609.04

60677 609,01
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CIN: U72900GJ2022PTC132714

(All amounts in Thousands rupees, unless otherwise stated)

25

26

27

28

statements for the period ended 30 September 2024 (Continued)

Cost of materials consumed

Opening Stock
Add: Purchase
Less: Closing Stock

30 tember 2024

31 March 2024

Purchases of Stock-in-Trade

Opening Stock
Add: Purchase
Less: Closing Stock

30 September 2024

31 March 2024

Closing Stock

Raw materials

‘Work-in-progress

Finished goods

Stock-in-trade (in respect of goods acquired for trading)
Stores and spares

Loose tools

Less: Opening Stock

Raw materials

‘Work-in-progress

Finished goods

Stock-in-trade (in respect of goods acquired for trading)
Stores and spares

Loose tools

Changes in inventories of finished goods, work-in-progress and Stock-in-Trade

30 September 2024

[ 31 Miarch 2024

Employee benefits

Salaries, wages and bonus
Other Employees Benefits expense
Remuneration to Directors

Basic Remuneration
< . ]

30 September 2024

31 March 2024

711.59 4,969.87
413.64 -
112522 496987

£
g
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(All amounts in Thousands rupees, unless otherwise stated)

29

30

MUNIM ERP PRIVATE LIMITED

CIN: U72900GJ2022PTC132714

r the period ended 30 September 2024 (Continued)

30 September 2024

31 March 2024

Finance cost
Interest Expenses 2,349.54 1,937,220
Other Interest - 4.11
2,349.54 1,941.33
w4 3] March 2024
Other expenses
Advertisement & Marketing Expenses 769.27 1,818.27
Audit Fees (Refer Note No. 32) 15.00 25.00
Bank Charges - 0.17
Cloud space Expenses - 32.50
Domain Expenses - 6.94
Internet Expense 51.44 -
Legal and Professional Fees 32.00 -
Office Expense 42.50 69.68
Payment Gatway Charges 15.76 12.26
Professional Tax 33.40 -
PR Charges - 7.00
Printing and Stationery Expenses 0.49 -
Publication Expenses 47.08 -
Rent 900.00 -
ROC Charges 450 13.20
Subscription Charges 62.21 144.01
Telephone Expenses 6.16 9.72
Tour and Travelling Expenses - 36.97
Web Services Expense 113.54 54.11
2,093.34 2,229.82




MUNIM ERP PRIVATE LIMITED
CIN: U72900GJ2022PTC132714
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Notes to the financial statements for the period ended 30 S

2024 (Continued)

(All amounts in Thousands rupees, unless otherwise stated)

31 Due to micro and small suppliers:
Under the Micro, Small and Medi Enterprises D ' Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosures
are required to be made relating to Micro, Small and Medium enterprises. The disclosure as required by MSMED Act has been given below:
Particulars 30 September 2024/ 3] March 2024
Principal amount payable to suppliers as at year/period-end. - 3
Interest due thereon as at year/period end. - -
Interest amount for delayed payments to suppliers pursuant to provisions of MSMED Act - -
actually paid during the year/period, irrespective of the year/period to which the interest
Amount of delayed payment actually made to suppliers during the year/period. - -
The amount of interest due and payable for the year/period of delay in making payment(which - -
have been paid but beyond the appointed day during the year/period) but without adding the
i ified under MSMED Act, 2006.
Interest accrued and remaining unpaid at the end of the year/period. B .
The amount of further interest remaining due and payable even in the succeeding year/periods, - -
until such date when the interest ducs as above are actually paid to the small enterpriscs for
the purpose of disall as a deductible expenditure under the MSMED Act, 2006.
The above information regarding Micro, Small & Medium Enterprises has been determined on the basis of inf ilable with the pany.
This has been relied upon by the auditors.
32 Auditors’ remuneration (excluding taxes) on accual basis:
Particulars 30 September 2024 31 March 2024
Statutory audit 15.00 25.00
Tax audit - =
Taxation scrvices - -
Out of pocket cxpenscs - -
Total 15.00 25.00
33 Earnings in foreign exchange (on acerual basis):
Particulars 30 September 2024 31 March 2024
Export of scrvices = 5
Total - .
34 Earnings per share
Basic and diluted earnings per share
Basic and diluted earnings per equity share have been computed by dividing net profit after tax by the weighted average number of equity shares
outstanding for the year/period.
Particulars 30 September. 2024/ 31 March 2024
a. Profit after tax -876.46 -9,404.90
b. Shares outstanding at the beginning and end of the year/period ( in thousand) 10000.00) 10000.00]
¢. Weighted average of number of equity shares used in computing basic eamings per share 10000.00! 10000.00
(based on the date of issue of shares) ( in thousand)
P ;: ¢ iluted earnings per share_(nominal value- Rs. 10 -87.65] -940.49
/ &
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MUNIM ERP PRIVATE LIMITED
CIN: U72900GJ2022PTC132714
Notes to the financial statements for the period ended 30 September 2024 (Continued)
(All amounts in Thousands rupees, unless otherwise stated)
35 Contingent liability and commitment:

During the current and previous year/period, management has not identified any contingent liability which will arise and have material effect over
s 3

1

in g period, Further there is no capital or other commitments as identified by the management that are required to be

disclosed.
36 Leases:

During the year/period under review, the Company has not entered into any Long term Lease Agreement.

37 Related party disclosure:
A) Names of related parties and nature of relationship

Related parties where control exist:

Name Relationship
AJAYKUMAR SAVANI Key managerial personncl
PRIYANKKUMAR SAVANI Key managerial personncl
ANKUR JAGDISHBHAI LAKHANI Director

HIRAL ANKUR LAKHANI Relative of Director
DIPALI PRIYANKKUMAR SAVANI Relative of KMP
IDENTIXWEB PRIVATE LIMITED Holding company

B) Transaction with related parties during the year/period ended

Nature of transaction Name of party | 30 September 2024 31 March 2024
Remuneration PRIYANKKUMAR SAVANI - 295224
Remuneration ANKUR JAGDISHBHAI LAKHANI - 2,952.24
Repaymernt of Loan AJAYKUMAR SAVANI - 52.60
Rent PRIYANKKUMAR SAVANI 225.00
~ANKUR JAGDISHBHAI LAKHANI 225.00
HIRAL ANKUR LAKHANI 225.00
DIPALT PRTYANKKUMAR SAVANI 225.00
C) Balance outstanding
Nature of transaction Name of party 30 September 2024 31 March 2024
Unsecured Loan
AJAYKUMAR SAVANT Key managerial personnel - 1,093.29
IDENTIXWEB PRIVATE LIMITED Holding company 50,808.38 29,663.80

Terms and conditions on transactions with Related Parties:
All the related party transactions entered during the year/period were in ordinary course of business and are on Arm's length basis.

D) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”™) with the d di heth ded in writing
or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has

not received any fund from any party(s) (Funding Party) with the d ding that the Company shall whether, directly or indirectly lend or invest in
other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or p ide any g security or the like on behalf
of the Ultimate Beneficiaries.

38 Expenditure in foreign currency (on acerual basis):
30 September 2024 31 March 2024
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