SH \[l lI ELANI & ASSOCIATES

ARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF IDENTIXWEB LIMITED

Report on the audit of the Consolidated Finaxncial Statements
Opinion

We have audited the accempanying Censolidated Financial Statements of IDENTIXWEB LIMITED
(“the Company”), which comprise the Balance Sheet as at 30 September, 2024, the Staternent of Profi
and Loss, the Statement of Cash Flows for the period then ended, and a summary of significant
accouating policies and other explanatory information (herein after referred to as “Consolidated
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Iinancjal Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in Tndie, of the state of affairs of the Company as at Septemb"é’r 30, 2024, and its profit/loss and its cash
flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Aundifing specified under section 143(10) of the Act (SAs). Owr responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
secticn of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant te our audit of the consolidated financial statements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance
witlt these requirements and the TCAI's Code of Ethics. We believe that the audit cvidence we have
obtained is sufficient and appropriate tc provide a basis for our audit opinion on the consolidated
financial statements. '

Information other than the Financial Statements and Auditor’s Report thereon

The Holding Company’s board cf directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including Annexure to
Board’s Report, but does not include the conselidated financial statements and our auditor’s report
therson.

Qur opinion on the consolidated financial statements does not cover the other information and we o
not express any form of assurance conclusion thereon.
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SHAH TEELANI & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of IDENTIXWEB LIMITED (Continue)

Ir: connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is malerially inconsistent
with the Consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material nusstatement of ihis other information; we are required to report that fact. We

have nothing to report in this regard.
Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Cornpanies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Consolidated
Financial Statements that give a true and fair view of the financial position, financial performance, cash
flows of the Conipany in accordance iwvith the accounting principles generally accepted in India.
including the applicable Accounting Standards (AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Statements that give a true and fair view and are free from material misstaiement, whether due
to fraud or error. '

In preparing the consolidated financial statements, mana'gement is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidaie
the Company or to cease operations, or has no realistic alternative but to do so.

The Respective Board of Directors of the companies included in the group are also responsible for
overseeing financial reporting process of the Group companies

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due.;o fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high levet of assurance, but is nota guarantee
thatan auditconducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

basis of these consolidated financial statements.
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SHAH TEELANI & ASSOCIATES

CHARTERED ACOCDUNTANTS

Independent Auditor’'s Report
To the Members of IDENTIXWESB LIMITED (Continue)

As partof an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to desigr: audit
procedures that are appropriate in the circurnstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managewmnent.

; » - Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
[f we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated [inancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually
or in aggregate, niakes it probable that the economic decisions of a reasonably knowledgeable user of
the consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planming the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements

We comumunicate with those charged with governance regarding, among other matteis, the planned
scope and timing of the audit and significant aadit findirgs, including any significant (lufmeuues in
internal control that we identify during our audit.

SHAIT TEELANI & ASSOCIATES

302-303, Shubh House, BEL Jain Dairy, Swastik Cross Houd, O CG Road. Alimedabad -380009, Gujaral, India.

Mobile: ¥978292929 ‘ Phone: 079 48492929 ‘ Email: shahteciani@ gmail.com ‘ Website: www.shahicelani com




SHAH TEELANI & ASSOCIATES

|ARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of IDENTIXWEB LIMITED (Continue)

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements rezarding indeperdence, and to communicate with them all relationskips and cther

matters that may reasonably be thought to bear cn our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’'s Report) Crder, 2020 (“thie Order”) issued by the Cenzral

Government of India in‘terms of sub-sectior: (11) of section 143 of the Act, we give in " Annexure A”
statement on the matters specifiedi in the paragraph 3 and 4 of the Order, to the extent applicable.

2. A. Asrequired by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which 1o the best of cur

he]
~

krowledge and belief were viecessary for the purpcses of our audiy;

wl) inocaur opinton proyer Books of account aorequirad Ly law have beenkept by e Company oo

far as it appears from our examination.cf those books; -

4 ) Lhe Consolidated Balance Sheet, the Consolidaled Statemnent of Profit and Loss, the Statemoent of
i - Cash Flows dealt with by this Report are in agreement with the books of account;

d) mn our opinion, the aferesaid Censolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) on the basis of the written represantations receivad from the «lirectors of Holding Compaiy az
on 304 September, 2024 taken on record by the Board of Directors of the Holding Company, no
of the directors s qisqualified as on 30U -Septlembsr, 5024 from being appainied as o ditecior
terms of Section 164(2) of the Act;

11 With respect to the.adequacy of the intersal-financial- controls over financial reporting of ile
Holaing Company and the operating cftectiveriess of such contrels, refer 1o our separate report
i ‘Annexure B

g! With respect to the other matters to be included in the Auditor’s report in accordance with the

requivements of Sec 197(16) of the Act as amended, in ocur opinion and zccording to tre

informatiori and explanations given to us, the remuneration paid by the Company to its directors’

during the current period is in accordance with the provisions of Section 197 of the Act. The

remuneration pald to any director is not in excess of the limit la1d-dow n uncer q-mhcm 197 of thi

the Act Wthh are requued to be commented upon Ly us.
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SHAH TEELANI & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of IDENTIXWEE LIMITED (Continue)

B. with respect to the other matters to be included in the Auditor’'s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company does not have any pending liigations which would impact its fnancial

position;

b. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i) The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermédiary shail, whether, directly or indirectly
Iend or mvest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii) The management of the company has represented that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(i1i) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has comne to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b)
above, contain any material misstaterment.

e. There were no amount of dividend declared or paid duiing the period by the company.
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SHAH TEELANI & ASSOCIATES

CHARTERE ADCOUNTANTS

Independent Auditor’s Report
To the Members of IDENTIXWEB LIMITED (Continue)

f. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the period for all relevant
transactions recorded in the software. However, the audit trail feature is not enabled for
certain direct changes to data when using certain access rights and at the database level for
the acconnting software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with in respect of the accounting software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 js applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial pericd ended September 30, 2024.

The Ministry of Corporate Affairs (MCA) has amended the Rule 3 of Companies (Accounts)
rules, 2014 by way of notification dated 31st March, 2022. Accordingly, requirement to have
accounting software with a feature of recording audit trail is adopted by the company.

g

h. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies {Auditor’s
Report) Order, 2020 (the “Order” /“CARO"} issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Comnpany
and its subsidiaries included in the consolidated financial statements of the Comnpany, to
which reporting under CARQ is applicable, we report that there are no qualifications or
adverse remarks in these CARO reports.

For, SHAH TEELANI & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NQ. 0133549W

PLACE: AHMEDABAD
DATE: 03/03/2025 “JINESH NEMISH SHAH
¥ JPARTNER

MEMBERSHIP NO. 141079

UDIN:25141079BMHXNT2575
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SHAH TEELANI & ASSOCIATES

Annexure - B to the Independent Auditor’s Report
RE: IDENTIX LIMITED

(Referred to in Paragraph 2(f) of our Report of even date)

Report on the Infernal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Companies Act 2013 (the act).

We have audited the internal [inancial controls over [inancial reporting of the company as of 30"
Sepiember, 2024 in conjunction with our audit of the Consolidated Financial Statements of the Holding

company and its Subsidiary company for the period ended on that date.
Management’'s Responsibilities for Internal Financial Controls

The respective Board of Directors's of the companies included in the group are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of mternal
control stated in the Guidance Note on Audif of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibiiity

Our responsibility is to express an opinion on the Holding Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the Guidance Note) and the Standards
on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit tc obtain reasonable assurance about whether adequate internal financial controls with
reference to consolidated financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their cperating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal [{inancial
controls over financial reporting, assessing the risk that a material wweakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assWHiLﬂ ;ﬁ'ga\
of maleﬁi‘@_—;

procedures selected depend on the auditor’s judgment, including the assessment of the yigK
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SHAH TEELANI & ASSOCIATES

CHAR EREDACCOUN AMNTS

Annexure - B to the Independent Auditor’'s Report
RE: IDENTIX LIMITED (continue)

(Referred to in Paragraph 2(f} of our Report of even date)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over firancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally accepted accounting principles. A
company's internal [inancial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
finarcial statemenrts in accordance with generally accepted accounting principles, and that receipts
and expencitures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate.
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SHAH TEELANI & ASSOCIATES

CHAR RED ACOCOUNTANTS
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 30t September 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India,

For, SHAH TEELANI & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 0133549W

PLACE: AHMEDABAD = N E
DATE: 03/03/2025 AN JINESH NEMISH SHAH

%‘meen 5«07 PARTNER
= MEMBERSHIP NO. 141079
UDIN: 25141079BMHXNT2575
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IDENTIXWEB LIMITED

Notes to the Consolidated financial statemeats for the year ended September 30, 2024

1. A. Company Overview

IDENTIXWEB LIMITED was incorporated on July 28, 2017 under the provisions of the Companies Act,
2013. The Company is engaged into the business of providing internet/web-based applications,
services and solutions, vatue added products and other business applications.

1. B. Significant accounting policies

(a) Basis of preparation of consolidated financial statements

The Consolidate financial statements have been prepared and presented under the historical cost
convention on an accrual basis of accounting and comply with the Accounfing Standards prescribed
under section 133 of Companies Act, 2013. The financial statements of a subsidiary company for the
period 23.02.24 to 31.03.24 should be incorporated in consolidated financial statements.

Assets and liabilities have been classified as current or non-current as per Companies normal operating
cycle and other criteria set out in Schedule Il of the Companies Act, 2013. Based on the nature of
operations and the time between the acquisition of assets for processing and their realizabion in cash
and cash equivalents, the Comipany has ascertained its operating cycle as twelve months for the
purpose of current - non-current classification of assets and liabilities.

The Company is a Small and Medium Sized enterprise (SMC) as defined in Companies (Accounting
Standards) Amendment, Rules 2021. Accordingly, the Company has complied with the Accounting
Standards in so far as they are applicable to a Small and Medium Sized company. The financial
statements are presented in Indian Rupees and all value are in Lakhs.

(b} Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
(‘GAAP) in India requires manageinent to make estimates and assumptions that affect the reported
amount of assets, liabilities, revenues and expenses and disclosure of contingent liabilities on the date
of the financial statements. The estimates and assumptions used in the accompanying financial
statements are based upon management’s evaluation of the relevant facts and circumstances as of the
date of financial statements which in management's opinion are prudent and reasonable. Actual results
may differ from the estimates used in preparing the accompanying financial statements. Any revision
to accounting estimates is recognised prospectively in current and future periods.

(¢} Revenue Recognition
Income from services

Revenue from licenses where the customer obtains a “right to use” the licenses is recognized at the time
the license is made available to the customer. Revenue from licenses where the customer obtains a
“right to access” is recognized at the time of sale of licenses. -

Interest Income

Interest income is recognised on time proportion basis.




IDENTIXWEB LIMITED
Notes to the Consolidated financial statements for the year ended September 30, 2024

(d) Property plant and equipment and depreciation

Property, plant and equipment (PPE) are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes
all expenditure incurred for bringing the fixed assets to its working condition for the intended use. If
significant part of an item of PPE have different useful lives, then they are accounted for as separate
items (major components) of PPE.

Depreciation on property, plant and equipment is provided using straight line method based on useful
life of the assets as prescribed in Schedule [1 to the Companies Act, 2013, which is management view is
the useful life of the assets. Depreciation is charged on pro-rata basis for assels purchased / sold during
the year. Asset individually costing less than Rs 5,000 are fully depreciated in the year of purchase. The
residual vatue, useful life and method of depreciation of an asset is reviewed al each financial year end
and adjusted prospectively.

{(e) Intangible Assets

The company has been engaged in the development of software which is considered an intangible asset.
In accordance with the applicable accounting standards, the costs directly atiributable to the
development cof the software are capitalized. These costs include, but are not limited to, salaries of
employees directly involved in the development, cost of materials and services used or consumed in
developing the software, and any other expenditures directly attributable to the development process.
The capitalization of these costs will continue until the software is readv for its intended use. After this
point, the capitalized costs will be amortized over the estimated useful life of the software.

Intangible assets under development

During the year company has incurred cost amounting to Rupees 2,93,40,514/- in relation to Intangible
assets which is under development has been capitalised as Intangible assets under Development.

(f) Impairment of Assets

In accordance with AS 28 on ‘Impairment of assets’, the Company assesses at each balance sheet date
whether there is any indication that an asset may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. The recoverable amount is the greater of the
net selling price and value in use. Value in use is the present value of the estimated future cash flows
expected to arise from the continuing use of the asset and from its disposal at the end of its useful life.
[n assessing the value in use, the estimated future cash flows are discounted to their present value based
on an appropriate discount factor. If such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the asset belongs is less than it's carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the statement of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment Joss no longer
exists, the recoverable amount jis reassessed, and the asset is reflected at the recoverable amount subject
to a maximum of depreciable historical cost. '




IDENTIXWEB LIMITED

Notes to the Consolidated financial statements for the year ended September 30, 2024

(g) Foreign exchange transactions

Foreign currency transaclions are recorded at the rate of exchange prevailing on the date of the
respective transactions. Monetary foreign currency assets and liabilities remaining unsettled at the
balance sheet date are translated at the rates of exchange prevailing on that date. Gains / losses arising
on account of realisation / settlement of foreign exchange transactions and on translation of foreign
currency assets and liabilities are recognised in the statement of profit and [oss.

(hy Leases

Assets acquired under leases other than finance leases are classified as operating leases. Lease rentals
in respect of assels acquired on operating lease are charged off to statement of profit and loss on a
straight-line basis over the peried of the lease term. Lease term is non-cancellable period of lease,
together with any further periods for which Company has the option to continue the lease of assets,
with or without further payment, which option at the inception of the [ease is reasonably certain that
the Company will exercise.

(1} Taxation

Income-tax expense comprises current tax (that is amount of tax for the year determined in accordance
with the income-tax laws) and deferred tax charge or credit (reflecting the tax effect of timing
differences between accounting income and taxable income for the year).

Current tax is measured at the amount expected to be paid to (recovered from) taxation authorities,
using applicable tax rates and tax laws.

Deferred tax charge or credit and the corresponding deferred tax liability and / or deferred tax asset
are recognised using the tax rates that have been enacted or substantially enacted by the balance sheet
date. Deferred tax assets are recognised only to the extent there is reasonable certainty of realisation in
the future. However, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognised only if there is virtual certainty of realisation of such assets.
Deferred tax assets are reviewed as at the balance sheet date and are written down or writien up to
reflect the amount that is reasonably / virtually certain (as the case may be) to be realised.

(j) Earnings per share

1. The basic earnings per share is computed by dividing the net loss / profit attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding during the
reporting year.

N

Diluted earnings per share adjusted the figures used in the determination of basic earnings per
share to take mto account:

- the after tax effect of interest and other financing cost associated with dilutive potential equity
shares and,

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares




IDENTTIXWEB LIMITED

Notes to the Consolidated financial statements for the year ended September 30, 2024

(k} Provisions

The Company recognises a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an cutflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,

no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. If
it is no longer probable that an outflow of resources would be required to settle the obligation, the
provision is reversed.

(I) Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation that may, but probably
will not, require an outflow of resources, or a present obligation whose amount carmot be estimated
reliably. Contingent liabilities do not warrant provisions but are disclosed unless the possibility of
outflow of resources is remote. Contingent assets are neither recognised nor disclosed in the
consolidated financial statements. However, contingent assets are assessed continually and if it is
virtually certain that inflow of economic benefits will arise, the asset and related incorne are recognised
in the period in which the charge occurs.

{m) Employee Benefits

The company provides for gratuity, a defined benefit retirement plan covering eligible employees. The
gratuity plans provide a lump-sum payment to vested employees at retirement, death, incapacitation
or termination of employment, of an amount base on the respective employee’s salary and the tenure
of employment with the company.

Liabilities with regard to the gratuily plan are determined by actuarial valuation, perform by an
independent actuary, at each balance sheet date using the projected unit credit method. The company
recognised net obligation of the gratuity plan in the balance sheet as an assets or liability, respectively
in accordance with accounting standard (AS) 15, “Employee Benefit”. Actuarial gain or losses arising
from experience adjustments and changes in actuarial assumpton are recognized in the statement of
profit and loss in the period in which they arise.

(n) Cash and cash equivalent

Cash and cash equivalents consist of cash on hand, bank balance and fixed deposits where maturity
period is less than 3 months.




IDENTIXWEB LIMITED
[CIN : UT2100G)I 203 TRLEOREAT S|

{ADDORESS : 1 FLOOA PLOT NQ 240 .5 MO 1730, NEHEU NAGAR LM, ROAD, SY NO 45/2.A TFE4, VARKRCHHA ROAD 5.0, SURAT CITY,

GUIARAT-195006]
Consalidated Balance Sheet As At 30/09/2024

In* Lakhs In * Lakhs

Particulars Note A AL 10/9/2024 As At 31/03/2024
1. EQUITY AND LIABILTIES
(1) Shareholders' funds
[a) Share Capits 3 736.16 736.16
{b) Reserves and Surplus 4 4533 52 293.15
{¢] Minority Interest {5455} {50.27}
Toal 1,175.02 979.03
(2) Mon-current liaksilities
(@) Long-term Borrowirgs 5 10.93 10.93
{b) Long-term Provisions [ 2377 18.20
{c) Other Nan-curreni Liabilty 7 -
Total 34.70 29.13
{3) Current liabilities
{a) short-term Borrowings g -
{b) Trade Payables %

- Due lo Micro and Small Enterprises - -

- Due 1 Others 423 0.89
{c) Other Current Liabilities 10 2363 0.70
(d) Shari-term Provisions 11 219.50 18618
Total 247.76 i87.77
Tota! Equity and Uabilities 1,457.49 1,195.94
II. ASSETS
{1} Non-current assets
(a) Property, Plamt and Equipmeant and Intangible Assels

{i) Property, Planz and Equipment 12 22042 179.22

{1} Intangible Assers 13 297.37 20234

{i) intangible Assets Under Development 14 398.73 313.16
{bl Goodwill on Conselidatien 15 43.65 43.65
(B) Nen Current Investments 15 -
(cj Deferred Tax Assels [nel) 17 10.95 9.14
{d} Long lerm Loans and Advances 138 2695 26,95
Total 938.06 774 46
{2} Current assets
() Current Investmants
(b} Inventories
{c) Trade Recewvables 12 173.83 49,60
{d) Cash and cash equivalents 20 191.41 323.02
{e) Short-term Loans and Advances 21 505 5.74
(f) Other Current Assets 22 B89.14 43.12
Total 458.43 421.49
Total Assets 1,457.49 1,195.94
As per our regort of even date For and on behall of Board of
For, SHAH TEELANI & ASSOLIATES z IDENTIXWEB LIMITED

4 pt ! .
J_{L/"L Pl netibhnons

'\IKKUMAR SAVANI

Membership No.: 141079
UDIN ; 25141079BMHXNT2575

PLACE : AHMEDABAD = fampa
DATE : 03/03/2025 P - .|]

I0EA SHAH
ecretary and
Compliance officer

PLACE: SUART

ANKUR LAXHANI
Whale Time Director
DIN: 08562760

"

ABHISHEK NAKRANI
Chief Financial officer

DATE: 03/03/2025



IDENTINWEB LIMITED
{CIN : UTZ100GI201TPLCOGEATS)

{ADDRESS : 1 FLOOR PLOT MO 240 C.5 NO 1730, NEHRU NAGAR LK. ROAD, 5Y N0 46/2-A TPS-8, VARACHHA ROAD 5.0, SURAT CITY, GUIARAT-Z95006)

Consolldated Statement of Profit and loss for the period ended 30/09/2024

Particulars Note
Revenve from Operations 23
Other Income 24
Total Incoma

Expansas

Purchases of Stock in Trade
Change in Inventories of werk in progress and finished goods

Employee Benefit Expenses 25
Finance Costs 26
Depreciation and Amortization Expenses 27
Other Expenses 28

Total expanses

Profit/{Loss) befora Exceptional and Extracrdinary Itam and Tax

Exceptional item 9

Profit/{Loss) befora Extraordinary am and Tax

Extraordinary item

Profit/{Loss) before Tax

Tax Expenses 30
- Current Tax
- Deferred Tax

Profit/{Loss] after Tax

Profit/|Loss] Transferred to Minarity Interest

Profit/|Loss) for the period ( after adjustment of Minarity Interest )

As per our report of even date
For, SHAH TEELANI & ASSOCIATES \
CHARTERED ACCOUNTANT, _(V\

PRIYANKKUMAR SAVANI
irman and Managing Director
DIN: 08562699

PARTNER
Membership No.: 141079
UDIN : 25141079BMHXNT2575

POOJA SHAH

PLACE : AHMEDABAD 2 ompafty Secretary and

DATE : 03/03/2025 ; J pliance officer
... " i l'

[ [ lY! | PLACE: SUART

in ' Lakhs In' Lakhs
As At 30/9/2024 As At 31/03/2024

471.05 633.36

7.68 32.89

478.73 666.25

92.71 200.55

i 6.82

48.80 81.67

B83.80 103.84

225.31 392.88

253.42 273.37

(4.17) (75.00)

25759 348.37

257.59 348.37

63.42 100.89
(1.81) [9.14)

195.98 256.62
{4.28) {7.14)

200.36 263.76

For and on behalf of 8oard of
IDENTIXWEB LIMITED

-/m.b sn AR

" ANKUR LAKHANI
Whole Time Director
DIN: 08562760

AMML

ABHISHEK NAKRANI
Chief Financial officer

DATE: 03/03f2025



IDENTIXWEB LIMITED

[CIN

[ADDHESS

Part

UT2IGEIN I TFLCOSBA T}

leular
i Flowia Fram Operating Activates

MNet Prafit Belone Tax and Extra Ordinary ltems

Adjustment For
Depreciation
Gain or loss of Investment
Finance Cost
Qther adjustmant to reconcile Profnt
Total Adjustrnent to Profit/Loss (A)
Adjustment For working Capital Change

Adjustment for {Increase)/Decrease in Trade Recenables

Adjustment for {Increase)/Cecrease in Other Assets

Adjustment for Increase/f{Decrease) in
Adjustment for Increase/{Decrease) in other current Lizb

Adjustment for Provisions

rade Payable

Total Adjustment For Working Capial (B)

Total Adjustment to reconcile profit (A+8)

HNet Cash flow from [Usad in ) operation

Income Tax Pald/ Refund

Net Cash flow From apersting Actlvities (1)

Cash Flows from nvesting Activities
Purchase of fixad Assets

Purchase of Intangible Assets under Development

Purchase of Intangible Assets

Proceeds from Short Term Loans & Advances

Proceeds from Long Term Loans & Advances

Inlerest received

Proceeds from Non- Current Investment

Net Cash flow from {Used In ) in Investing Activities {I1)

Cash Flonws fraom Financlal Acthvities
Proceeds From Issuing Shares

Proceeds/{Repayment) From Long Term Borrowing
Proceeds/{Repayment) From Short Term Sorrowing

Interest Paid

Net Cash flow from Financlal Actlvities before Extra Ordlnary Iterms

Proceeds from Extra Ordinary ltems

Net Cash flow from {Usedin ) in Financial Activities {111}

Mel Increase {decreasa) In cash and cash eguivalents (IR0

Cash and cash equlvalents at beglnning of period

Cash and cash aguivalents at end of period

As per our report of even date
For, SHAH TEELANI & ASSOCIATES

PARTNER
Membership No.; 141079
UDIN : 251410798MHXNT2575

PLACE : AHMEDABAD
DATE : 03/03/2025

¥

[

1 FLOGR PLOT Ml 240 C.5 MO 1730, NEHAL NAGAR LH, ROAD, 5Y NO 06/7-A TP3-, VARACHHA ROAD 5.0, SURAT CITY, GLUARAT-JI5006)
Standalone Statement of Cash Flows for the year ended 30/09,2024

As At 30/9/2024

As At 31/03/2024

257.59 348 35
48.80 81.67
{4.17) {75.00)

- 6.82
{7.67) {32.89)
36.96 {19.40)

{124.23) 149.60)
{46.01) A
333 0.89
22.93 (3.54)
39.30 121.85
(104.69) 69.60
(62.73) 50.20
189.86 T 39858
63.42 {100.89}
1S 297.69 |
(78.87) {100.14)
{158.41) {313.16)
(33.32) {128.40)
0.69 (25,53}
, {102.93)
768 22.89
= 156.40
(262.23) (487.87)|

. 282.96

8 (24.33)

s (6.82)

E 24131

417 75.00

417 31631
(131.61) 126.13
323.02 196.89
191.41 323.02 |

For and on behalf of Board of

o
y

PRIYANKKUMAR SAVANI

"POOIA SHAH

ComP ny Secretary and Compliance

officer

PLACE: SUART

IDENTIXWEB LIMITED
.
ANKUR LAKHAN!

Whole Time Director
DIN: 08562760

M@?ﬂf&z

ABHISHEK NAKRANI|
Chief Financial officer

DATE: 03/03/2025
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IDENTIXWEB LIMITED

(CIN : U72100GI2017PLCOSEATI)

[ADDRESS ¢ 1 FLOOR PLOT NO 240 €5 NO 1730, NEHRU NAGAR L.H. ROAD, SY NO 46/2-A TPS-4, VARACHHA ROAD 5.0, SURAT
CITY, GUJARAT-395006)

Motes Forming Part of Balance Sheet as at 30/09/2024

Share Capita In' Lakhs In ' Lakhs
Particulars ’ 30-Sep-24 31-Mar-24

Authorised Share Capital

11000000 (1000000) Equity Shares of * 10/- Par Value 1,100.00 1,100.00
Issued, Suhscribed and Fully Paid up Share Capital

7361550 (71523) Equity Shares of ~ 10/- Par Value 736.16 736.16
Total 736.16 736.16

Details of Shares held by shareholders holding more than
5% of the aggregate shares in the campany

Equity Shares 30-Sep-24

Name of Shareholder No. of shares In%
Ankur Lakhani 32,30,000.00 43.88%
Privankkumar Savani 32,30,000.00 43.88%
Sambhavanth Investment and Finance Pvt Ltd 4,50,775.00 6.12%

Details of Shares held by shareholders holding morae than
5% of the aggregate shares in the company

Equity Shares 31-Mar-24

Mame of Shareholder No. of shares In %
Ankur Lakhani 32,30,000.00 413.88%
Privankkumar Savani 32,30,000.00 43 88%
Sambhavanth tnvestment and Finance Pwt Ltd 4,50,775.00 6.12%

Details OF Shares For Prece ding Flve Years

Particulars 30-Sep-24 31-Mar-24 31-Mar-23 31-Mar-22 | 31-Mar-21
Number Of Equity Shares Bought Back 0 0 0 0 0
Number Of Preference Shares Reedeemed 0 Q 0 0 0
Number of Equity Share Issue as Bonus Share 4] 7284060 0 0 0
Number of Preference Share Issue as Bonus Share 0 0 8] 0 0
Number of Equity Shares Allotted For Contracts Without 9 o o 0 0
Payment Received In Cash
Number of Preference Shares Allotted For Contracts 9 o o 0 a
Without Payment Received In Cash

Note 1:- During the FY 23-24, company has issued Bonus Shares by passing the Special Resosution at the Annual General Meeting held on
Saturday, September 30,2023 and approved the Bonus Shares in the Ration of 94:1 (94 Bonus Shares of Rupees "10.00 each for every 1 Existing
Equity Shares of Rupees 10.00 each fully paid up).

Total Bonus Shares issued during the year are 7284060 fully paid up shares of ' 10.00 each, against the existing 77490 equity shares of Rupees
10.00 each as on the record date of October, 6,2023. '

Reconciliation of the numbar of Equity shares outstanding at the beginning
and at the end of the reporting perlod

" 30-Sep-24 31-Mar-24
Particulars
Number of Amount Number of Share| Amount
Number of shares at the beginning 7361550 736.155 71523 7.1523
Add : {ssue 0 0 - -
Equity Shares ) 0 0 5967 0.60
Bonus Share 0 0 7284060 72841
0 0 7290027 729.00
Less : Bought Back 0 0 0 0
Others 0 Q 8] 0
Number of shares at the end 7361550 736.155 ‘7361550 736.16




Shares held by Promoters at the end of the year 30
September 2024

Name of Promoter No. of Sharés % of total Sales
AMKUR LAKAHNI 32,30,000.00 43.88%
PRIYANKKUMAR SAVANI 32,30,000.00 43 88%
HIRAL ANKUR LAKHANI 9,025.00 0.12%
ANKUR JAGDISHBHAI LAKHANI (HUF) 7,980.00 0.11%
PRIYANKKUMAR JIVRAIBHAF SAVANI (HUF) 7.980.00 0.11%
JIVRAIBHAI CHANJIBHAI SAVANI (HUF) 5,985.00 0.08%
JAGDISHBHAI HIRABHAI LAKHANI (HUF) 5,985.00 0.08%
NIKUNIBHAI JIVRAIBHAI SAVANI ( HUF) 5,985.00 0.08%
PARESHBHAI JAGDISHBHAI LAKHANI {HUF) 5,985.00 0.08%
NIKUNJBHA! JIVRAIBHAI SAVANI 10,070.00 0.14%
LAKHANI PARESHBHAI JAGDISHBHAI 10,070.00 0.14%
DIPALI PRIYANKKUMAR SAVANI 9,975.00 0.14%
IIVRAIBHAI DHANJIBHAI SAVANI 7,980.00 0.11%
SAVANI HANSABEN JIVRAIBHAI 7,980.00 0.11%
JAGDISHBHAI HIRABHAI LAKHANI 7,980.00 0.11%
JALPABEN PARESHBHAI LAKHANI 7,980.00 0.11%
SAVANI NILAM NIKUNJIBHAI 5,985.00 0.08%

Shares held by Promoters at the end of the year 31st

March 2024

Name of Promoter No. of Shares % of total Sales
ANKUR LAKAHNI 32,30,000.00 43.88%
PRIYANKKUMAR SAVANI 32,30,000.00 43.88%
HIRAL ANKUR LAKHANI 9,025.00 0.12%
ANKUR JAGDISHBHAI LAKHANI (HUF) 7,980.00 0.11%
PRIYANKKUMAR JIVRAIBHAI SAVANI (HUF) 7,980.00 0.11%
JIVRAIBHAI DHANJIBHAI SAVANI (HUF) 5,985.00 0.08%
JAGDISHBHAI HIRABHAI LAKHANI (HUF) 5,985.00 0.08%
NIKUNJBHAI JIVRAIBHAI SAVANI ( HUF) - 5,985.00 0.08%
PARESHBHAI JAGDISHBHAI LAKHANI (HUF) 5,985.00 0.08% .
NIKUNJBHAI SIVRAJBHAI SAVANI 10,070.00 0.14%
LAXHANI PARESHBHAI JAGDISHBHAI 10,070.00 0.14%
DIPALI PRIYANKKUMAR SAVANI 9,975.00 . 0.14%
JIVRAJBHAI DHANJIBHAI SAVANI 7,980.00 0.11%
SAVANI HANSABEN JIVRAIBHAI 7,980.00 0.11%
JAGDISHBHAI HIRABHAI LAKHANI 7,980.00 0.11%
JALPABEN PARESHBHAI LAKHANI 7,980.00 0.11%
SAVANI NILAM NIKUNJBHAI 5,985.00 0.08%

Reserves and Surplus B
Particulars 30-Sep-24 31-Mar-24

Statement of Security Premium
Balance at the beginning of the year - 240.95
Add: Securities Premium - 282.36
Adjusted Bonus Shares - {523.31)

Balance at the end of the year s =

Statement of Profit and loss

Balance at the beginning of the year 293.15 234.49
Add: Profit/(loss) during the year 200.36 263.77
Appropriation and Allocation - (205.10})
Balance at the end of the year 493.52 293.15

Total ] 493.52 293.15




5 Long term borrowings
Particulars

Unsecured Loans from Director & Their Relatives
Total

& Long Term Provisions
Particulars

Provision for Gratuity
Total

7 Other Non-current Liabillity
Particulars

Total

B Short Term Borrowings
Particulars

Total

9 Trade payables
Particuiars

Due to Micro and Small Enterprises
-Trade Payables

Due to others
-Trade Payables

Total

10 Other current llabilities
Particulars

Income Received in Advance
GST Payable
Total

Short Term Provision
Particulars

-

Gratuity Pavable
Provident Fund

Income Tax Payable
Other Expenses Payable
Salary Payable

TDS Payable

Interest on TDS Payable
Total

30-Sep-24 31-Mar-24
10.93 10.93
10.93 10.93
30-Sep-24 31-Mar-24
23.77 18.20
23.77 18.20
30-Sep-24 31-Mar-24
30-Sep-24 31-Mar-24
30-Sep-24 31-Mar-24
4.23 0.89
4.23 0.89
30-Sep-24 31-Mar-24
0.18 0.70
23.45
23.63 0.70
30-Sep-24 31-Mar-24
0.45 0.34
- 1.13
164.30 100.89
1.27 1.45
50.94 52.92
0.59 29.34
2.35 0.10
219.90 186.18
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16

18

19

20

21

22

Non Current Investments
Particulars

Total

Deferred tax assets net
Particulars

Deferred Tax Asset

Total

Long term loans and advances
Particulars

Loans & Advances to others
Office Deposit

Total

Trade recelvables

{Unsecured, considered good unless otherwise stated)

Particulars

Unsecured considered good
-Trade receivables

Total

Cash and cash equivalents
Particulars

Cash on hand

Balances with banks Deposit Account
Balances with banks in current accounts
Total

Short Term Loans & Advances
Particulars

Loans & Advances to Other
Total

Other current assets

(Unsecured, considered good unless otherwise stated)

Particulars

TDS Receivables

QST Receivables
Interest Receivable
Preliminary Expenses
Total

30-Sep-24 31-Mar-24
30-Sep-24 31-Mar-24
10.95 9.14
10.95 9.14
30-Sep-24 31-Mar-24
26.95 26.95
26.95 26.95
30-5ep-24 31-Mar-24
173.83 49.50
173.83 49.60
30-Sep-24 31-Mar-24
9.88 9.87
35.36 214.20
146.18 98.95
191.41 323.02
30-Sep-24 31-Mar-24
5.05 5.74
5.05 5.74
30-Sep-24 31-Mar-24
11.10 7.16
50.38 29.87
12.16 6.09
15.50 -
89.14 43.12
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27

IDENTIXWEB LIMITED

(CIN : U72100GI2017PLCO984T3)

(ADDRESS : 1 FLOOR PLOT NO 240 C.5 NO 1730, NEHRU NAGAR L.H. ROAD, 5Y NO 46/2-A TP5-4, VARACHHA

ROAD 5.0, SURAT CITY, GUJARAT-385006)
MNotes Forming Part of Profit and Loss For the Period ended 30/09/2024

Revenue from operations
Particulars

SALES
DOMESTIC
EXPORT
Total

Other Incoma
Particulars

INTEREST ON FD
INTEREST ON USL

Total

Employee benafit expenses
Particulars

SALARY, WAGES & BONUS
REMUNERATICN TO DIRECTOR
GRATUITY

CONTRIBUTICN TO PRCVIDENT FUND

Total

Finance costs
Particulars

INTEREST EXPENSES
Total

Depreciation and amortization expenses

Particulars

DEPRECIATION
Total

In ' Lakhs In " Lakhs
30-5ep-24 31-Mar-24
130.30 39.68
340.75 593.67
471.05 633.36
30-Sep-24 31-Mar-24
1.62 13.52
6.07 19.37
7.68 . 32.89
30-5ep-24 31-Mar-24
49.53 BB.07
35.48 84.00
5.68 18.54
2.02 g.94
92.71 200.55
30-Sep-24 31-Mar-24
- 6.82
- 6.82
30-5ep-24 31-Mar-24
48.80 B1.67
48.80 81.67
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F )

30

Other expanses
Particulars

ALDIT FEES

BANK CHARGES

RENT EXPENSES

ADVERTISEMENT EXPENSES
LEGAL AND PROFESSIONAL CHARGES
INTERNET & TELEPHONE CHARGES
PROFESSIONAL TAX

PROPERTY TAX

ELECTRICITY EXPENSES

TOUR & FOOD EXPENSES
TRAVELLING EXPENSES

CLOUD SPACE EXPENSES
TECHNICAL EXPENSES
REGISTRATION & ROC FEES
ACCOUNTING SALARY

OFFICE EXPENSES

HOSTING CHARGES

CUSTODIAN FEES

REPAIRS & MAINTAINANCE EXPENSES
SUBRICPTION CHARGES

OTHER EXPENSES

Total

Exceptional Item
Particulars

LONG TERM CAPITAL GAIN ON DEBENTURE
SHORT TERM CAPITAL GAIN
Total

Tax Expenses
Particulars

Current Tax

Income Tax Expenses
Deferred Tax Asset
Total

30-Sep-24 31-Mar-24
0.30 0.25
0.01 0.84
15.81 10.48
33.03 27.60
11.14 19.86
1.44 0.57
0.96 1.22
- 031
3.34 8.16
0.27 1.71
393 7.07
1.62 0.81
0.16 2.17
1.17 11.84
- 3.60
3.73 1.34
0.45
0.23 -
0.82 -
0.63 -
0.76 6.02
83.80 103.84
30-Sep-24 31-Mar-24
75.00
4.17
4.17 75.00
30-Sep-24 31-Mar-24
63.42 100.89
{1.81) (9.14)
61.61 91.75




IDENTIXWEB LIMITED

CIN: U7 210057201 7PLOCO08473

Motes to the financial statements for the Period ended 30 September 2024 {Continued)

(AT demoremt= i Lakles rupees, waless othiorunse stifed)

3l

5.2

5.4

Due to micro and small suppliers:

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosures
are required to be made relating to Micro, Small and Medium enterprises. The disclosure as required by MSMED Act has been given below:

Partioulars ; March 2024

Principal amount payable to suppliers as at year-end, - -
Irterest due therecn as at year end. = :

Interest amount for delayed payments to supplicrs pursuant to provisions of MSMED Act actually - -
paid during the year, ivrespective of the year to which the interest relates.

Aimount of defayed payment actually made o suppliers during the year. -
The amount of intereit due and payable for the period of delay in making paymenifwhich have been - -
paid but beyend the appoeinted day during the year) but without adding the interest specified under
MSMED Act. 2006

Interest acerved and remaining unpaid at the end of the year. e =
The amount of further interest remaining due and pavable even in the succesding years, unti) such s -

date when the inferest dues as above are actually paid te the small enter prises for the purpose of
disallowanre as a deductible expenditure under the MBMED Act, 2006.

The above information regarding Micro, Small & Medium Enterprises has been determined on the basis of information
available with the company, This hias been relied vpon by Hhe auditors.

Aunditors’ remuneration {excluding taxes) on accual basis:
Particulars 30 September 2024 31 March 2024

Statutory audit

Tax audit

Taxation services

Qul of pocket expenses

Earnings in foreign exchange {on accrual basis):

Particulars 30 September 2024

Export 30.74

Fotal 30.74
Earnings per share

Basic and diluted earnings per share

Basic and diluted earnings per equity share have been computed by dividing net profit after tax by the weighied average
number of equily shares outstanding, far the vear.

Particulars 30 Seprember 2024 31 March 202

a. Profit after tax

b. Shares outstanding at the beginning and end of the vear ( in Lakhs)

¢. Weighted average of number of equity shares used in computing basic earmings per share {based
on the date of issue of shares) { in Lakhs)

d. Basic and [Tiluted earnings per share [nominal value- Rs. 10 per share) [0/c)

Contingent liability and commitment:

Diuring e current and previous year, management has not identified any contingent liability which will arise and have material effect over financial
statement in subseguent perlod, Further there is ne capital or othercommitments as identified by the management that are required to be disclosed.




Related party disclosure:
Mames of related parties and nature of relationship

Felated parties where control exist:

MUNIM ERP PRIVATE LIMITED
PRIYANKKUMAR SAVANI

ANKUR LAKHANI

ATAYEUMAR SaV AN

HIRAL LAKHANI

DIFALT SAVANI

AMNKUR JAGDISHBHAI LAKHANI (HUF)
PRIYANKKUMAR IVREAJBHAL SAVAR
[HLIF}

ITVRAJBHAT DHAN]JIBEHAL SAVANT (HUF) HUF OFf Relative of KMWP
JAGTISHRHA] HIRABHAT LAKHANI (HUFY  HUF Of Relative of KMP
NIKUNIBHAI IVRAJBHAL SAVANI (HLF) HLUF OF Relative of KMP
PARESHBHAI JAGDISHBHAL LAKHAN] HUFE OF Relative of KMP
{HUF)

NIKUNIBHAI TVREAIBHAT SAVANI
LAKHANL PARESHBHAL JAGDISHRHAL
TIVRAJEAL DHANJIBHAI SAVANI
S5AVANI HANSABEN jIVEAIBHAL

Subsidiary company

Key managerial personne

Key managerial personne|

Key managerial personnel - Subsidiary
Dhrector

Retative of KMI*

HUF (H EMP

HUF 3§ KMP

Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP

JAGDISHBHATI HIRABHAL LAKHANI Relative of KNP
JALPABEN PARESHBHAY LAKHANI Relative of KMP
SAVART NILAM NIKUN]BHAI Relative of KMP

0)

Transaction with related parties during the year ended

Marme of party Relation 30 September 2023 31 March 2023
Remuneration Paid {(Inclusive of Capitalization)
Priyankkumar Savani Kev Managerial Personnel 18.74 48.00
Ankur Jagdishbhai Lakhani Key Managerial Personnel 16.74 48.00
Salary
Dipali Privank Savani Relative of KMP 0. 700
Hiral Ankur Lakhani Relative of KMP 0,00 360
Unsecured Loan Taken
Ankur Lakhani Fey Managerial Personnel n.00 .00
Privankkumar Savani Koy Manaperial Persimnel G.00 0.0
Unsecured Loan Repaid
Ankur Lakhani Key Managerial Personnel 0.00 20.00
Priyankkumar Savani Kev Managerial Persanne! 0.00 20.00
Ajay Savani Kev Managerial Personnel G.00 0.53
Loans & Advances
Munim ERP Private Limited Subsidiary Company 211.45 296.64
Investment in Shares
Munim CRI” Private Limited Subsidiary Company Q.00 0.10
At "_\
Vo,
W
&,




Share Application Money Received

Ankur Jagdizhbhai Lakhan: (HUF) HUF ¥ KMP 0.o0 3.08
Privankkumar Jiveajbhai Savani (FIUF) HUF Of KEMP {0.00 3.58
Jivrajbhai Dhanfibshai Savani (HUF) HUF Of Relative of KMP 0.0 249
Jagdishbhai Hirabhai Lakhani (HUF) HLUF OFf Relative of KM (.00 264
Nikunijbhai [ivrajbhai Savani (HUF) HLUF Of Relative of KMP Q.00 2949
Pareshbhat Jagdishbhai Lakhani (HUF) HUF Cf Relative of KMP 0,00 259
Nikunjbhal Jiveajbhal Savani Relative of KMP .00 5.03
Lakhani Pareshbhat Jagdishbhai Relative of EMP 0,00 G
Dipali Privankkumar Savani Eelative of KMP (.00

Hiralben Ankurbhai Lakhani Director (.00

Jivraibhai Dhanjibhai Savani Relative of KMP 0.0a

Savani Hansaben [ivrajbhai Relative of KMDP 1,00

Jagdishbhai Hirabhai Lakhani Relative of KMP 0,00

Jalpaben Pareshbhai Lakhani Relative of KMP 0.00

Savani Nilam Nikunjbhai Relative of KMFP (1.00

Tssue of Bonus Shares

Privankkumar Savani Relative of KMP 0,00 319.600
Ankur Lakhar Relative of KMP 0.00 4.6l
Ankur [agdishbhai Lakhani (HUF) HUF OF Ki? 0.00) 0.74
Privankkumar ivrajbhai Savani (HUF) HUF O KMP Q.00 079
Jiwraibhal Dhanjibhai Savani {HUF) HUF O Relative of KMP 0.00 059
Jagdishbhai Hirabhai Lakhani (HUF) HUF O Helative of KWP oL 0,59
Nikunjbhai Jivrajbhai Savand (FIUF) HUF Of Relative of KMP (.00 0.59
Pareshihai jagdishbhai Lakhani (HUF} HUF Of Relative of KMP 0.00 0.59
Mikunjbhai Jivrajbhai Savani Relabive of KMP 0.00 .00
Lakhani Pareshlshai Jagdishbhai Relative of KVIP Q.00 1.00
Dipali Priyvankkumar Savani Relative of KMP .00 0.99
Hiralben Ankurbhai Lakhani [Yirectar 0.0 .89
[ivrajbhal Dhaniilbhai Savani Felative of KMP 0.00 079
Savani Hansaben Jivrajbhai Eelarive of KMP 0.00 079
Jagdishbhai Hirabhai Lakhani Relative of EMP 0.00 0.79
Jalpaben Pareshbhai Lakhari Relative of KMP 0.00 11.79
Savani Nilam Nikunjbhai Relative of KM 0.00 054
Reat Faymeni

Privank Savan: Ridative of KMP 3.87 0.00
Ankur Lakhinni Relative of KMP 3.87 0,00
Diapaly Savani Relative of KMP 3.87 0.0
Ml Lakhani [Jirectcy 387 000

Q) Balance outstanding
Mame of parly BMature of bransackion 30 September 2024 1 Muarch 2024
Unsecured Loans
Priyankkumar Savani Kev managerial pessonnel 0.60 0.00
Ankur Lakhami kev managerial personnel 0.c0 0.00
Ajay Savam F.ey Managerial Personnel 10.93 10.53
Investment In Shares
Munim ERP Private Limited Subsidiary Company 0.50 0.50
Inter Corporate Deposit
Munim ERF Private Limited Subsidiary Company S08.08 200,64
Terms and condifions on lransactions with Related Parties:
All the related party transactions entered during the year were in ordinary course of business and dre on Arm's length basis.
D) Nofunds have been advanced or lnaned or invested [either from borrowed funds or share premium or anv other spurces or kind of {unds) by the

Company to or in any other person{s) or entitv(ics), including foreign entities ("Intermediaries™) with the undesstanding, wlether recorded in writing
or othorwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has
not received any fund from any party(s) (Funding Party) with the anderstanding that the Company shall whether, divectly or indirectly lerul or invest
in other persons or entilies identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behaif of the Litimate Beneficiaries. =




5.7 Expenditure in foreign currency (om accrual basis):

Particulars 30 September 2024 31 March 2023

Travelling expense
Tutal

58 Additional regulatory information pursuant to the requirement in Division 1T of Schedule I to the Companies Act 2013

1 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property during the current or previous year.

ra

The Company does not have any fransactions with companies struck off during the current or previous year.,

I'he Company has not revalued its property, plant and equipment or intangible assets or both during the curfent or previous year.

Ihe Company has not traded or invested in Crvpto currency or Virtual Currency during the current or priviows year.

LE LI

The Company has not any such transaction which i pod recorded in the books of accoumnts that lus been surmendered or disclosed as income during
the vear in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevan! provisions of the Income Tax Act,
19671,

The Company has not borrowed any sums from banks and financial institutions.

The Company have not been declared wilful defaulter by any bank or financizl institubion or government or any governiment authority.

The Company has complied with the nomber of layers prescribed under the Companies Act, 2013,

L=l IS -

I'he Company has not enlered into any scheme of arvangement which bis an accounting impact on current or previous financial vear,

5

Hf-“ron ANI) ON BEHALF OF THE BOARD OF DIRECTORS

IDENTIXWEB LIMITED
CIN - U72100G) 201 7PLCISE4 73

For SHAH TEELANI & ASSOCIATES
Chartered Accountants

.

@usro

AMKUR LAKHANI

w: Chairmand gty Director Whole Time Director
M No. 141079 DIN: 08562699 DIN: 08562760
UDIN: 2514107 9BMHXNT2573 :
Q’L, I‘ N
Place: Ahmedabad JA RAJAT SHAH ABHISHEK AMRUTLAL NAKRANI
Date : 03-03-2024 Cpmpany Sqctetary and Compliance officer Chief Financial officer

Place: Surat Datc : 03-03-2024
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