SHAH TEELANI & ASSOCIATES

CHART RED A COUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF IDENTIXWEB LIMITED

Report on the audit of the Standalone Financial Statements
Opinion

We have andited the accompanying Standalone Financial Staternents of IDENTIXWED LIMITED {“the
Company”), which comprise the Slandalone Balance Sheet as at 30t September , the Standalonc
Statement of Profit and Loss, the Standalone Statement of Cash Flows for the period then ended, and a
sunumary of significant accounting policies and other explanatory information (herein after referred to
as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at September 30, 2024, and its
profit/loss, and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10} of the Act (SAs). Our responsibilities inder those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made there under, and we have fulfilled our other ethical responsibilities in accerdance with
these reguirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information other than the Standalone Financial Statements and Auditor’s Report thereon
The Company’s board of directors is responsible for the preparation of the other information. The other
iforination comprises the information included in the Board’s Report including Annexure to Board's

RFeport, but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone firancial statements does not cover the other informaticn and we o not

express any form of assurance conclusion thereon.
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Independent Auditor’s Report
To the Members of IDENTIXWEB LIMITED (Continue}

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial statements or our knowled ge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We have nothing

to report in this regard.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for-the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance, cash
flows of the Company in accordance with the accounting principles generally accepted in India,
inclnding the applicable Accounting Standards {AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparatjon and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the standalone financial statements, ranagement is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s firancial reporting process.
Auditor’s Responsibiiity

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as

a whole are free frem material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but isnota guarantee

that an auditconducted in accordance with SAs will always detect a inaterial misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, indj wﬂﬂ"‘nr in the
"
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aggregate, they could reasonably be expected to influence the economic decisio
basis of these standalone financial statements,
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Independent Auditor’s Report
To the Members of IDENTIXWEDB LIMITED (Continue)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit'procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such contrels.

» Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

¢ Conclude on tlie appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to conlinue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concermn.

» Evaluate the overall presentation, structure and countent of the standalone financial statements,
including the disclosures, and whether the standalone financial stateinents represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregale, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other m:
scope and timing of the audit and significant audit findings, including any signi t defici

internal control that we identify during our audit. 7
W
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Independent Auditor’s Report
To the Members of IDENTIXWLB LIMITED (Continue}

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A”
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. A. Asrequired by section 143(3} of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢) the Standalone Balance Sheet, the Standalone Statement of Profit and Toss, the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account;

d) in cur opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act

e) on the basis of the written representations received from the directors as on 30th September, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 30m
September, 2024 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and.the operating effectiveness of such controls, refer to our separate report in
‘Annexure B”;

g) With respect to the other matters to be included in the Auditor’'s report in accordance with the
requirements of Sec 197(16) of the Act as amended, in our opinion and according to the

information and explanations given to us, the remuneration paid by the Company to its directors

remuneration paid to any director is not in excess of the limit laid down
Act. The Ministry of Corporate Affairs has not prescribed other details
the Act which are required to be commented upon by us.
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Independent Auditor’'s Report
To the Members of IDENTIXWEB LIMITED (Continue)

B. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial

position;

b. The Company did nothave any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

c¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i) The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premiuim
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities {“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities icdentified in any marner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii) The management of the company has represented that, to the best of it's knowledge and
belief, no funds have been received by the company fromn any person(s) or entity{ies),
including foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(iii) Based on the audit procedures that have been considered reascnable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

e. There were no amount of dividend declared cr paid during the period by the company.
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Independent Auditor’s Report
To the Members of IDENTIXWEB LIMITED (Continuc)

f. Based on our examination which included test checks, the Company has used
accounting soflware for maintaining its books of account which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the period for ail relevant
fransactions recorded in the software. However, the audit trail feature is not enabled for
certain direct changes to data when using certain access rights and at the database level for
the accounting software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with in respect of the accounting software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial period ended September 30, 2024.

g. The Ministry of Corporate Affairs (MCA) has amended the Rule 3 of Companies {Accounts)
rules, 2014 by way of notification dated 31st March, 2022. Accordingly, requirement to have
accounting software with a feature of recording audit trzil is adopted by the company.

For, SHAH TEELANI & ASS50CIATES
CI—iARTERED ACCOUNTANTS
s FIRM REGISTRATION NO. 0133549W
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Annexure - A to the Independent Auditor’s Report
RE: IDENTIXWEB LIMITED

(Referred to in Paragraph 1 of our Report of even date)

The Annexure referred to in our Independent Auditor’s Report to the members of the Company on the
Standalone Financial Statements for the period ended 30t September, 2024, we report that:

(i) (a}(A) In our opinion and according to the information and explanation given to us ana Lhe
records produced to us for owr verification, the company is maintaining proper records showing
full particulars, including quantitative details and situation of Property, Plant and Equipinent.

(B) In our opinion and according to the information and explanation given to us and the
records produced to us for our verification, the company has maintained proper records
showing full particulars of intangible assets. Furher company is engaged in the
Development of Software which is yet to Marketable.

(b) In our opinion and according to the information and explaration given to us and the records
produced to us for our verification, the Company has a regular programme of physical verification
of its Property, Plant and Equipment’s by which all Property, Plant and Equipment’s are verified
by the management in a phased manner over a period of three years and current period. In
accordance with this programme, certain Property, Plant and Equipment were verified during the
period and no material discrepancies were noticed on snuch verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets. Based on our verification, no material discrepancies were noticed on such

verification.

(c} The Company has no immovable properties (Other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, the
provisions of clause 3 (i) {c) of the Order is not applicable.

(d} The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the period. Accordingly, the provision of clause 3(i)(d)
of the Order is not applicable,

() According to the informatian and explanation given to us and the records produced to us for
our verification, no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988}
and rules made thereunder.

(i) (a) The Company does not carry any inventory, Accordingly, the provision of cJause 3(ii)(a) of the
Order is not applicatle.

(b) According to the information and explanation given to us and the records prb't/
our verification, the company has not been sanctioned working capital linits in ¢ N
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rupees, in aggregale, from banks or financial institutions on the basis of security of current assets.
Accordingly, the provision of cluse 3(ii)(b) of the Order is not applicable.

Annexure - A to the Independent Auditor’s Report

RE: IDENTIXWEB LIMITED (Continue)

(Referred to in Paragraph 1 of our Report of even date)

(i) Accerding to the information and explanation given to us and the records preduced to us for our
verification, Durjng the period the company has not made investiments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
comparies, firms, Limited Liability Partnerships or any other parties except its subsidiary

company.
{INR in Lakhs)
Particulars Investment Loan given Gaurantee Given
Balance outstanding
at balance sheet date - (.50 508.08 0.00
Munim ERP Pvt Ltd

{(iv) In our opinion and according to the information and explanations given to us and representations
made by the Management, the Company has not done any transactions covered under section 185
and 186 in respect of loans, investments, guarantees, and security. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable.

{(v) Inouropinion, and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of the directives issued by the
Reserve Bank of India. provisions of section 73 to 76 of the Act, any other relevant provisions of
the Act and the relevant rules framed thereunder. Accordingly, the provisions of clause 3{v) of the
Order is not applicable to the Company.

(vi) According to the information and explanation given to us, the maintenance of cost records under
section 148(1) of the Act as prescribed by the Central Government is not applicable lo the company
for the period nnder consideration. Accordingly, the provisions of paragraph 3(vi) of the Order is
not applicable.

(vii) a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/acerued in the books of account in respect of
undisputed statutory dues including Income-Tax, Provident fund, Employees’ State Insurance,

Goods and Service Tax and other material statutory dues have been regularly deposited during
the period by the Company with the appropriate authorities.
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other material statutory dues werc in arrears as at 30 September, 2024, for a period of more than

six months froin the date they became payable.

Annexure ~ A to the Independent Auditor’s Report
RE: IDENTIXWEB LIMITED (Continue)

(Referred to in Paragraph 1 of our Report of even date)

b) According to the inforination and explanations given to us, there are no undisputed dues of
Income-tax, Goods and Service Tax, and other material statutory dues as at 300 September, 2024,
which have not been deposited with the appropriate authorities on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the period in the tax assessments under the Income Tax Act, 1951
(43 of 1961).

(ix) a) According to the information and explanations given to us and based on our examination of the
records of the Company, the company has notdefaulted in repayment of lcans or other borrowings

or in the payment of interest thereon to any lender.

b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority or any other lender.

¢) In our opinion and according to the information and explanations given to us, the company has
not obtained money obtained by way of term loans during the period therefore clause 3 {ix)(c ) of
the Order is not applicable.

d} According {o the information and explanations given to us and the procedures performed by
us, and on an cverall examination of the Standalone Financial Statermnents of the company, we
report that the company has not used funds raised on short-teym basis for long-term purposes.

e) According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligation of its subsidiary, joint ventures or

associates.

f) According to the information and explanations given to us and precedures performed by us, we
report that the company has ot any joint ventures or associate companies except one subsidiary.

Particular No Of Shares | Amount of Investment
Munim ERP Private Limited 5001, 50,010/ -
(U729OOGJ2022PTC 132714)

(5001 Shares issued at Rs 10 per Share)
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Annexure - A to the Independent Auditor’s Report
RE: IDENTIX LIMITED (Continue)

(Referred to in Paragraph 1 of our Report of even dale)

(x) a) According to the information and explanations given to us-and based on our examination of the
records of the Company, the Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the period. Accordingly, the provisions of
clause 3(x){a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of cur examination
of the reccrds, the Company has not made any preferential allotment or private placement or not
issued any fully or parily convertible debenture during the pericd under review. Accordingly, the
provisions of paragraph 3(x)(b) of the Order is not applicable.

(xij a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practice in India, and according to the information
and explanation given to us, we have neither come across any instance of material fraud by the
company or on the company by its officers or employees has been noticed or reported during the

period.

b) According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, the Company has made preferential allotient of equity shares of
1222 Equity Shares at INR 4,742.00 per share [including premium of INR 4,732.00 per share] during
the period. The requirements of section 42 of the Companies Act, 2013 has been complied and fund
have been utilized for the purpose it was raised. The Company has not made any issue of fully or
partly convertible debentures during the period under review.

c) As represented to us by the management, there are no whistle blosver complaints received by the
cempany during the period.

{xii) In our opinion, the Company is not a nidhi company Accordmgly, the provisions of Clauses 3 {xii)
of the Order is not applicable.

(xiii) As per the informabion and explanation given to us and on the basis of our examination of the
records of the Company, all the transaction with related parties are in compliance with section 177
and 188 of Companies Act 2013, where applicable, and all the details have been disclosed in
Standalone Finarcial Statements as required by the applicable Accounting Standards.

(xiv) According to the information and explarations given to us and on the basis of o
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Companies Act, 2013 however the company has an internal control system commensurate with the

size ancl nature of its business.

Annexure - A to the Independent Auditor’s Report
RE: IDENTIX LIMITED (Continue)

(Referred to in Paragraph 1 of our Report of even dale)

(xv) According to the information and explanations given to us and based on our examination cf the
records of the Company, the Company has not entered into any non-cash transactions, within the
meaning of Section 192 of the Act, with directors or persons connected with them. Accordingly,
clause 3(xv) of the Order is not applicable to the Company.

(xvi) a) In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-JA of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not conducted any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act 1934,

¢) In our opinion and according to the information and explanations given to us, the company is
not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, the provisions of clause 3(xvi) {c) & () of the Order are not applicable to the
Company. d

(xvii) The Company has not incurred any cash losses during he financial period.

(xviii) According to the information and explanations given to us, there has been resignation of the
statutory auditors during the period and No issues, objections or concerns have been raised by the
outgoing auditors.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the Standalone Financial Statements nothing has come (o our
attention, which causes us to believe thatany material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period from the balance sheet date. We, however, state that this is
not an assurance as 1o the future viability of the company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarante a.agy\

discharged by the company as and when they fall due.
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(xx)  According to the information and explanations given to us and based on our examination of the

records of the Company, section 135 is not applicable on the company. Accordingly, clause 3(xx)
of the Order is not applicable to the Company.

Annexure - A to the Independent Auditor's Report
RE: IDENTIX LIMITED (Continue)

{Referred to in Paragraph 1 of our Report of even date}

(xxi)  This repert deals with standalone Financial Statement, therefore paragraph 3(xxi) of the order is

not applicable,

For, SHAH TEELANI & ASSOCIATES
CHARTEBED ACCOUNTANTS
FIRM REGISTRATION NO. (0133549W

PLACLE : AHMEDABAD |

L DATE : 08/03/2025 JENESH WEMISH SITAH
PARTNER
MEMBEPSHIP NO. 141679

UDIN: 251419798 MEDeN 557249
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Annexure - B to the Independent Auditor’'s Report
RE: IDENTIX LYMITED

(Referred to in Paragraph 2(f) of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Companies Act 2013 (the act).

We have audited the internal financial controls over financial reporting of the company as of 30%
September, 2024 in conjunction with our audit of the Standalone Financial Statements of the company
for the period ended on that date.

Management’s Responsibilities for Internal Financial Controls

The Company’s management is responsible [or establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Cormupany considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (JCAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding’ of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the Guidance Note) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Conirols and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over [inancial reporting and their operating effectiveness. Our audit of internal
financial contrels over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the agsess -ﬁ-ri:_:k. The
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Annexure - B to the Independent Auditor’s Report
RE: IDENTIX LIMITED (continue)

(Referred to in Paragraph 2(f) of our Report of even date)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Confrols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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SHAH TEELANI & ASSOCIATES

ITARTERED ACUOUNTANT
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls cver financial reporting were operating
eftectively as at 30% September 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated i the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For, SHAH TEELANI & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 0133549W

LA -
PLACE: AHMEDABAD
DATE: (3/03/2025 JINESH NEMISH SHAH

PARTNER |
MEMBERSHIP NO. 141079
UDIN: 25141079BMHXNS5720
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IDENTIXWEB LIMITED

Notes to the Standalone financial statements for the period ended September 30, 2024

1. A. Company Overview

IDENTIXWESB LIMITED was incorporated on July 28, 2017 under the provisions of the Companies Act,
2013. The Company is engaged into the business of providing internet/web-based applications,
services and solutions, value added products and cther business applications.

1. B. Significant accounting policies

{a) Basis of preparation of Standalone financial statements

The Standalone financial statements have been prepared and presented under the historical cost
convention on an accrual basis of accounting and comply with the Accounting Standards prescribed
under section 133 of Companies Act, 2013

All assets and liabilities have been classified as current or non-current as per Companies normal
operating cycle and other criteria set out in Schedule III of the Companies Act, 2013. Based on the
nature of operations and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve
months for the purpose of current - non-current classification of assets and liabilities.

The Company is a Small and Medium Sized enterprise (SMC) as defined in Companies {Accounting
Standards) Amendment, Rules 2021. Accordingly, the Company has complied with the Accounting
Standards in so far as they are applicable to a Small and Medium Sized company. The Standalone
financial statements are presented in Indian Rupees and all value are in Lakhs.

(b) Use of Estimates

The preparation of Standalone financial statements in conformity with generally accepted accounting
principles { GAAT’) in India requires inanagement to make estimates and assumptions that affect the
reported amount of assets, liabilities, revenues and expenses and disclosure of contingent liabilities on
the date of the Standalone financial statements. The estimates and as?umptions used in the
accompanying Standalone financial statements are based upon management’s evaluation of the
relevant facts and circumstances as of the date of Standalone financial statements which in
management's opinion are prudent and reasonable. Actual results may differ from the estimates used
in preparing the accompanying Standalone financial statements. Any revision to accounting estimates
is recognised prospectively in current and future periods. .

(c) Revenue Recognition
Income from services

Revenue from licenses where the customer obtains a “right to use”™ the licenses is recognized at the time
the license is made avatlable to the custoiner. Revenue from licenses where the customer obtains a
“right to access” is recognized at the time of sale of licenses.

Interest Income

Y

Interest incoine is recognised on time proportion basis. /E-?L‘ILELB \\x
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IDENTIXWEB LIMITED

Notes to the Standalone financial statements for the period ended September 30, 2024

(d) Property plant and equipment and depreciation

Property, plant and equipment (PPE) are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes
all expenditure incurred for bringing the fixed assets to its working condition for the intended use. If
significant part of an item of PPE have different useful lives, then they are accounted for as separate
items (major components) of PPE.

Depreciation on property, plant and equipment is provided using straight line method based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013, which is management view is
the useful life of the assets. Depreciation is charged on pro-rata basis for assets purchased / sold during
the year. Asset individually costing less than Rs 5,000 are fully depreciated in the year of purchase. The
residual value, useful life and method of depreciation of an asset is reviewed at each financial year end
and adjusted prospectively.

(e) Intangible Assets

The company has been engaged in the development of software which is considered an intangible asset.
In accordance with the applicable accounting standards, the costs directly attributable to the
development of the software are capitalized. These costs include, but are not limited to, salaties of
employees directly invelved in the development, cost of materials and services used or consumed in
developing the software, and any other expenditures directly attributable to the development process.
The capitalization of these costs will continue until the software is ready for its intended use. After this
point, the capitalized costs will be amortized over the estimated useful life of the software.

Intangible assets under development

During the year company has incurred cost amounting to Rupees 2,93,40,514/ - in relation to Intangible
assets which is under development has been capitalised as Intangible assets under Development.

(f) Impairment of Assets

In accordance with AS 28 on ‘Impairment of assets’, the Company assesses at each balance sheet date
whether there is any indication that an asset may be impaired. If any such indication exists, the
Compary estimates the recoverable amount of the asset. The recoverable amount is the greater of the
net selling price and value in use. Value in use is the present value of the estimated future cash flows
expected to arise from the continuing use of the asset and from its disposal at the end of its useful life.
In assessing the value in use, the estimated future cash flows are discounted to their present value based
on an appropriate discount factor. If such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the asset belongs is less than it's carrying amnount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the staternent of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer
exdists, the recoverable amount is reassessed, and the asset is reflected at the recoverable amount subject
to a maximum of depreciable historical cost.
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IDENTIXWEB LIMITED

Notes to the Standalone financial statements for the period ended September 30, 2024

(g) Foreign exchange transactions

Foreign currency transactions are recorded at the rate of exchange prevailing on the date of the
respective transacfions. Monetary foreign currency assets and liabilifies remaining unsettled at the
balance sheet date are translated at the rates of exchange prevailing on that date. Gains / losses arising
on account of realisation / settlement of foreign exchange transactions and on translation of foreign
currency assets and liabilities are recognised in the statement of profit and loss.

(h) Leases

Assets acquired under leases other than finance leases are classified as operating leases. Lease rentals
in respect of assets acquired on operating lease are charged off to statement of profit and loss on a
straight-line basis over the period of the lease term. Lease term is non-cancellable period of lease,
together with any further periods for which Company has the option to continue the lease of assets,
with or without further payment, which opticn at the inception of the lease is reasonably certain that
the Company will exercise.

{i) Taxation
Income-tax expense comprises current tax (that is amount of tax for the year determined in accordance

with the income-tax laws) and deferred tax charge or credit (reflecting the tax effect of Hming
differences between accounting income and taxable income for the year).

Current tax is measured at the amount expected to be paid to (recovered from) taxation authorities,

using applicable tax rates and tax laws,

Deferred tax charge or credit and the corresponding deferred tax liability and / or deferred tax asset
are recognised using the tax rates that have been enacted or substantially enacted by the balance sheet
date. Deferred tax assets are recognised only to the extent there is reasonable certainty of realisation in
the future. However, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognised only if there is virtual certainty of realisation of such assets.
Deferred tax assets are reviewed as at the balance sheet date and are written down or written up to
reflect the amount that is reasonably / virtually certain (as the case may be) to be realised.

(i) Earmings per share

1. The basic earnings per share is computed by dividing the netloss / profit attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding during the
reporting year.

2. Diluted earnings per share adjusted the figures used in the determination of basic earnings per
share to take into account:

- the after tax effect of interest and other financing cost associated with dilutive potential equity
shares and,

- the weighted average number of additonal equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares

| |
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[DENTIXWEB LIMITED

Notes to the Standalone financial statements for the period ended September 30, 2024

(k) Provisions

The Company recognises a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an cutflow of rescurces. When there is a possible
obligation or a present obligation in respect of which the likelihood of ouiflow of rescurces is remote,

no provision or disclosure is made.

Provisions are reviewed at each Balance Sheel date and adjusted to reflect the current best estimate. If
it is ne longer probable that an outflow of resources would be required to settle the obligation, the

provision is reversed.

(I Contingent liabilities and Contingent assets

A contingent liability exists when there is a possible but not probable obligation that may, but probably
will not, require an outflow of resources, or a present obligation whose amount cannot be estimated
reliably. Contingent liabilities do not warrant provisions but are disclosed unless the possibility of
oulflow of rescurces is remote. Contingent assets are neither recognised nor disclosed in the Standalone
financial statements. However, contingent assets are assessed continually and if it is virtually certain
that inflow of economic benefits will arise, the asset and related income are recognised in the period in
which the charge occurs.

(m) Employee Benefits

The company provides for gratuity, a defined benefit retirement plan covering eligible employees. The
gratuity plans provide a lump-sum payment to vested employees at retirement, death, incapacitation
or termination of employment, of an amount base on the respective employee’s salary and the tenure
of employment with the company.

Liabilities with regard to the gratuity plan are determined by actuarial valuation, perform by an
independent actuary, at each balance sheet date using the projected unit credit method. The company
recognised net obligation of the gratuity plan in the balance sheet as an assets or liability, respectively
in accordance with accounting standard (AS) 15, “Employee Benefit”. Actuarial gain or losses arising
from experience adjusbhments and changes in actuarial assumption are recognized in the statement of
profit and loss in the peried in which they arise.

{n}) Cash and cash equivalent

Cash and cash equivalents consist of cash on hand, bank balance and fixed deposits where maturity
period is less than 3 months. .



IDENTIXWEB LIMITED

{CIN : UT2100G12017PLC0GS8ATY)

{ADDRESS : 1 FLOOR PLOT MO 240 C.5 ND 1730, NEHRU NAGAR L.H. ROAD, 5% MO 46/2-A TPS-4, VARACHHA ROAD 5.0, SURAT CITY, GUIARAT
395006)
Standalone Balance Sheet As At 30/09/2024
In ' Lakhs In' Lakhs
Particulars Note As At 30/9/2024 As At 31/03/2024
I. EQUITY AND LIABILITIES
(1) Sharaholders’ funds
{a) Share Capital 3 736.16 736.16
{b) Reserves and Surpius 1 498.01 300.28
Total 1,234.16 1,036.44
(2} Nen-current labifities
[a} Long-term Borrowings 5 - -
(b} Long-term Provisions & 16.07 i2.35
[¢) Other Mon-current Liabilty 7 - -
Total 16.07 12.35
3] Current liabilitles
{a) Short-term Borrowings 8 - -
(b) Trade Payables 9
- Due to Micro and Small Enterprises - =
- Due to Others 2.57 0.89
[c} Other Current Liabilities 10 14.11 053
{d} Short-term Provisions 11 197.03 149.66
Total 213.71 151.08
Total Equity and Liabilities 1,463.94 1,199.86
Il. ASSETS
[1) Non-current assets
{a} Property, Plant and Equipment and Intangible Assets
(1) Property, Plant and Equipment 12 219.67 178.46
{ii) Intangible Assets Work in Progress 13 398.73 293.41
[b} Non Current Investments 149 Q.50 0.50
(c) Deferred Tax Assets (net) 15 10.95 9.14
{d) Long term Loans and Advances 16 520.03 308.59
Total 1,149.87 790.0%
|2) Current assets
(a) Current Investments
(b} Inventories
{¢) Trade Receivables 17 173.83 49.59
(d) Cash and cash equivalents 18 68.69 321.80
(e} Short-term Loans and Advances 19 5.05 5.74
{f} Other Current Assets 20 66.49 3263
Total 314.07 409.77
Total Assets 1,463.94 1,199.86
As per our report of even date .
For, SHAH TEELANI & ASSOCIATES \ For and on behalf of Board of
CHARTERED A{COUNT S ..-é\' IDENTIXWEB LIMITED
FRN : 01 oy I
e 4 li LU —
() (P \ gt
JINE SHAH PRIYANKKUMAR SAVANI ANKUR LAKHANI
PARTNER rman and Managing Director Whole Time Director
Membership No.: 141079 DIN: 08562699 DIN: 08562760
UDIN : 25141079BMHXNS55720 . Nt
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‘].-'-} 4 u%t POOJA SHAH “ABHISHEK NAKRANI
PLACE : AHMEDABAD Comparfv Secré\t_ﬁry and Compliance Chief Financial officer
DATE : 03/03/20258 | officer
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PLACE: SUART DATE: 03/03/2025



IDENTIXWEB LIMITED
(CIN : U721006)2017PLCOSBATI)

[ADDRESS : 1 FLOOR PLOT NO 240 C.5 NO 1730, NEHAL NAGAR L.H. ROAD, 5Y NO 46,2-A TPS-4, VARACHHA ROAD 5.0, SURAT CITY,

GUJARAT-395006)

Standalone Statement of Profit and loss for the period ended 30/03,/2024

Particulars

Revenue frgm Operations
Other Income
Tatal Income

Expénses

Purchases of Stock in Trade

Change in Inventories of work in progress and finished goods
Employee Benefit £xpenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

Total expenses

Note

21
22

23
24
a5
26

Profit/(Loss) before Exceptlonal and Extraordinary Item and Tax

Exceptional Iltem
Profit/(Loss) before Extracrdinary hem and Tax
Extraordinary ltem
Profit/(Loss) before Tax
Tax Expenses
- Current Tax
- Deferred Tax
Profit/[Loss) after Tax

As per our report of even date
For, SHAH TEELANI & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN : 013

JIINE SHAH
PARTNER

Membership No.: 141079
UDIN : 25141079BMHXNSS720

PLACE : ARMEDABAD h
DATE : 03/03/2025 ey

27

28

Company Secreta

In " Lakhs In ' Lakhs
As At 30/9/2024 As At 31/03/2024

418.95 632.90

25.11 26.80

444 .07 659.70

81.46 186.09

- 5.43

37.56 80.35

62.87 100.18

181.88 372.05

262.18 287.64

{4.17) (75.00)

266.35 362.64

266.35 362.64

70.44 100.89

{1.81) {9.14})

197.72 270.90
1 For and on behalf of Boai

,,;") IDENTIXWEB LIMITED
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IYANKKUMAR SAVANI ANKUR LAKHANI

and Managing Director
DIN: 08562699

POOJA SHAH

and Cempliance officer

PLACE: SUART

Whole Time Director
DIN: 08562760

b g

ABHISHEK NAKRANI
Chief Financial officer

DATE; 03/03/2025
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IDENTIXWEB LIMITED
[CiM : UT 21006 Cog

DAD 5.0, SURAT CITY, GLUARAT-39

[ADDRESS ;: 1 FLOOR PLOT NO 240 C.5 NO 1730, NEHRU NAGAR L.H , 5Y NO 45/ 2-4 TPS-4, VARACHHA

Standalone Statement of Cash Flows for the period ended 30/09/2024

Particular As At 30/9/2024 As At31/03/2024
Cash Flows from Dperating Activates
Met Profit Before Tax and Extra Ordinary [tems 266.35 362.65
Adjustment For
Depreciation 37.56 80.35
Gain or loss of Investment (4.17) {75.00)
finance Cost - 5.43
Cther adjustment to reconcile Profit {25.11) (26.80]
Total Adjustment to Profit/Loss {A) 8.28 {16.02}
Adjustment For working Capital Change
Adjustment for {Increase)/Decrease in Trade Receivables (124.24) (49.59)
Adjustment for (increase)/Decrease in Other Assers (33.86) -
Adjustment for Increase/{Decrease} in Trade Payable 1.67 0.89
Adjustment for increase/{Decrease} in other current Liabilities 13.59 62.44
Adjustment for Increase/(Decrease} in Provisions 51.10 13.32
Total Adjustment For Working Capital {B) (91.74) 27.07
Total Adjustment to reconcile profit {A+B) (83.46) 11.05
Met Cash flow from [Used in |} operation i 182.89 373.69
Income Tax Paid/ Refund (70.44) (100.89)
Met Cash flonw From operating Activities (1) 112.45 272.81 |

Cash Flows from Investing Acthvitles

Purchase of fixed Assets (78.77) {99.17)
Purchase of Intangible Assets under Development {105.32) (293.41)
Proceeds from Short Term Loans & Advances 0.69 (227.98)
Proceeds from Long Term Loans & Advances {211.45) (10.80)
Interest received 2511 26,80
Proceeds from Non- Current Invesiment - 145,90
Net Cash flow from (Used in ) in Investing Activities (11} {369.74) (454.66) |
Cash Flows from Financial Activities
Proceeds From Issuing Shares - 282.96
Proceeds/{Repayment) From Long Term Borrowing - |45.76)
Proceeds/({Repayment) From Short Term Borrowing -
Interest Paid - (5.43)
Net Cash flow from Financial Activities before Extra Ordinary Items 5 231.77
Proceeds from Extra Ordinary Items 4.17 75.00
Net Cash How from (Used in } in Financial Acttvities (I} 4.17 306.77
Mot increase (decrexse) in cash and cash equivalents (HIHN) (253.11) 124.91
Cash and cash equivalents at beginning of period 321.80 196.89
Cash and cash equivalants at end of period 68.69 321.80

As per our report of even date
For, SHAH TEELAN] & ASSOCIATES ¥ For and on behalf of Board of
IDENTIXWES LIMITED

!_ i )m IYANKKUMAR SAVANI ANKUR LAKHANI
PARTNER b (-?__:\ Chagj nd Managing Director Whole Time Director
Membership No.: 141079 = A ‘k\- s 3 DIN: 08562699 DIN: 08562760
UDIN : 251410798MHXNS5720 \lS[_}_' O ﬂ %a)ﬁ_ 1. Floe
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AW, i {)@ﬁ%;m SHAH ~ "ABHISHEK NAKRANI

PLACE ;: AHMEDABAD M 3 Company Se retarygtw Compliance Chief Financial officer
DATE : D3/D3/2025 n officer

PLACE: SUART DATE: 03/03/2025
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IDENTIXWEB LIMITED

{CIN : U72100GJ2017PLCO9B4T3)

{ADDRESS : 1 FLOOR PLOT NO 240 C.5 NO 1730, NEHRU NAGAR L.H. ROAD, 5Y NO 45/2-A TPS-4, VARACHHA ROAD 5.0, SURAT CITY,
GUJARAT-395006)

MNotes Forming Part of Balance Sheet as at 30/09/2024

Share Capital Iin ' Lakhs In'Lakhs
Particulars 30-Sep-24 31-Mar-24

Authorised Share Capital

11000000 (1000000) Equity Shares of ~ 10/~ Par Value 1,100.00 1,100.00
Issued, Subscribed and Fully Paid up Share Capital

7361550 (71523) Equity Shares of " 10/- Par Value 736.16 736.16
Total 736.16 736.16

Details of Shares held by shareholders holding more than

5% of the aggregate shares in the company

Equity Shares 30-Sep-24

Name of Shareholder No. of shares In %
Ankur Lakhani 32,30,000.00 43.88%
Priyankkumar Savani 32,30,000.00 43.88%
Sambhavanth Investment and Finance Pvt Ltd 4,50,775.00 6.12%

Details of Shares held by shareholders holding more than
5% of the aggregate shares in the company

Equity Shares 31-Mar-24

Name of Shareholder No. of shares In %
Ankur Lakhani 32,30,000.00 43.88%
Privankkumar Savani 32,30,000.00 43.88%
Sambhavanth Investment and Finance Pvt Ltd 4,50,775.00 6.12%

Details Of Shares For Preceding Five Years

Particulars 30-Sep-24 31-Mar-24 31-Mar-23 31-Mar-22 31-Mar-21
Number Of Equity Shares Bought Back 0 4] 0 0 0
Number Of Preference Shares Reedeemed 0 0 0 0 0
Number of Equity Share lssue as Bonus Share 0 7284060 0 0 0
Number of Preference Share Issue as Bonus Share 0 Q 0 0 0
Number of Equity Shares Allotted For Contracts Without 0 0 0 0 0
Payment Received in Cash
Number of Preference Shares Allotted For Contracts 0 0 0 0 0
Without Payment Received In Cash

Note 1:- During the FY 23-24, company has issued Bonus Shares by passing the Special Resosuticn at the Annual General Meeting held on Saturday,
September 30,2023 and approved the Benus Shares in the Ration of 94:1 (94 Benus Shares of Rupees "10.00 each for every 1 Existing Equity Shares of
Rupees 10.00 each fully paid up).

Total Bonus Shares issued during the year are 7284060 fully paid up shares of ~ 10.00 each, against the existing 77490 equity shares of Rupees 10.00 each
as on the record date of October, 6,2023.

Reconciliation of the number of Equity shares outstanding at the beginning and
at the end of the reporting period

F 7 Particulars 30-5ep-24 31-Mar-24
Number of Share Amount Number of Share Amount
Number of shares at the beginning 7361550 736.155 71523 7.1523
Add : Issue 0 0 0 0
Equity Shares 0 0 5967 0.60
8onus Share ARELAL 0 7284060 728.406
S s 7290027 729.00
Less : Bought Back fu2 /L0 0 0 0 /|
Others le3f 8 0 0 0o [
Number of shares at the end | — | 7361550 ] 736.155 7361550 736.16 ': LLt -
W 1
'.\\Q




Shares held by Promoters at the end of the yea

September 2024

Name of Promoter

ANKUR LAKAHNI

PRIYANKKUMAR SAVANI

HIRAL ANKUR LAKHANI

ANKUR JAGDISHBHAI LAKHANI (HUF)
PRIYANKKUMAR JIVRAJBHAI SAVANI (HUF)
JIVRAJBHAE DHANJIBHAI SAVANI (HUF)
JAGDISHBHAI HIRABHAI LAKHANI (HUF)
NIKUNJBHAI JIVRAJBHAI SAVANI { HUF)
PARESHBHAI JAGDISHBHAI LAKHAN! (HUF)
NIKUNJBHAI JIVRAIBHAI SAVANI

LAKHANI PARESHBHA! JAGDISHBHAI
DIPALI PRIYANKKUMAR SAVANI
JIVRAIBHAI DHANJIBHAI SAVANI

SAVANI| HANSABEN JIVRAIBHAI
JAGDISHBHAI HIRABHAI LAKHANI
JALPABEN PARESHBHAI LAKHANI

SAVANI NILAM NIKUNJBHAI

Shares held by Promoters at the end of the year 31

March 2024

Name of Promoter

ANKUR LAKAHNI

PRIYANKKUMAR SAVANI

HIRAL ANKUR LAKHANI

ANKUR JAGDISHBHAI LAKHANI (HUF)
PRIYANKKUMAR HVRAJBHAI SAVANI {HUF)
JIVRASBHAI DHANJIBHAI SAVANI (HUF)
JAGDISHBHAI HIRABHAI LAKHANI (HUF)
NIKUNJBHAIJIVRAIBHAI SAVANI ( HUF)
PARESHBHAIL JAGDISHBHAI LAKHANI (HUF)
NIKUNJBHAI JIVRAIBHAI SAVANI

LAKHANI PARESHBHAI JAGDISHBHAI
DIPALI PRIYANKKUMAR SAVANI
JIVRAIBHAI DHANJIBHAI SAVANI

SAVANI HANSABEN JIVRAIBHALI
JAGDISHBHA| HIRABHAI LAKHANI
JALPABEN PARESHBHAI LAKHANI

SAVANI NILAM NIKUNIBHAI

Reserves and Surplus

Particulars

Statement of Security Premium
Balance at the beginning of the year
Add: Securities Premium
Adjusted Bonus Shares
Balance at the end of the year

Statement of Profit and loss
Balance at the beginning of the vear
Add: Profit/{loss) during the year
Appropriation and Allocation
Batance at the end of the year
Total

No. of Shares

% of total Sales

32,30,000.00
32,30,000.00
9,025.00
7,980.00
7,980.00
5,985.00
5,985.00
5,985.00
5,985.00
10,070.00
10,070.00
9,975.00
7,980.00
7,980.00
7,980.00
7,980.00
5,985.00

43.88%
43.88%
0.12%
0.11%
0.11%
0.08%
0.08%
0.08%
0.08%
0.14%
0.14%
0.14%
0.11%
0.11%
0.11%
0.11%
0.08%

No. of Shares

% of total Sales

32,30,000.00 43.88%
32,30,000,00 43.88%
9,025.00 0.12%
7,980.00 0.11%
7,980.00 0.11%
5,985,00 0.08%
5,985.00 0.08%
5,985.00 0.08%
5,985.00 0.08%
10,070.00 0.14%
10,070.00 0.14%
9,975.00 0.14%
7,980.00 0.11%
7,980.00 0.11%
7,980.00 0.11%
7,980.00 0.11%
5,985.00 0.08%
30-Sep-24 31-Mar-24

5 240.95

i 282.36
L (523.31)

300.28 234.49
197.72 270.90
- (205.10)

498.01 300.28
498.01 300.28
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Long term borrowings
Particulars

Total

Long Term Provisions
Particulars

Provision for Gratuity
Total

Cther Non-current Liability
Particulars

Total

Short Term Borrowings
Particulars

Total

Trade payables
Particulars

Due to Micro and Small Enterprises

-Trade Payables
Due to others
-Trade Payables

Total

Other current llabilities
Particulars

Income Received in Advance
GST Payable
Total

Short Term Provision
Particulars

Gratuity Payable
Provident Fund

Income Tax Payable
Other Expenses Payable
ESIC payable

Total

30-Sep-24 31-Mar-24
30-Sep-24 31-Mar-24
16.07 12.35
16.07 12.35
30-Sep-24 31-Mar-24
30-Sep-24 31-Mar-24
30-5ep-24 31-Mar-24
2.57 0.89
2.57 0.89
30-Sep-24 31-Mar-24
0.04 0.53
14.08 0.00
14.11 0.53
30-Sep-24 31-Mar-24
0.30 0.23
- 1.13
171.32 100.89
25.41 4732
0.00 0.09
197.03 149.66
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17

18

19

20

MNon |:I,.-.’|-i-l"|l iNyEsIMeants

Particulars

Investments in Equity Instruments

5010 Investment in Equity Shares of * 10 Each Fully Paidup in
Munim

Total

Deferred tax assets net

Particulars
Deferred Tax Asset

Total

Long term loans and advances
Particulars

Loans & Advances to Related Party
Munim ERP Private Limited

Loans & Advances to others

Office Deposit

Total

Trade recelvables
{Unsecured, considered good unless otherwise stated)
Particulars

Unsecured considered good
-Trade receivables

Total

Cash and cash equivalents
Particulars

Cash on hand

Balances with banks Deposit Account
Balances with banks in current accounts
Total

Short Term Loand & Advances
Particulars

Loans & Advances to Others
Unsecured, Considered good

Total

Other current assets
{Unsecured, considered good uniess otherwise stated)
Particulars

TDS Receivables

G5T Receivables
Preliminary Expenses
Total

30-Sep-24 31-Mar-24
0.50 0.50
0.50 0.50
30-Sep-24 31-Mar-24
10.95 9.14
10.95 9.14
30-Sep-24 31-Mar-24
508.08 296.64
11.95 11.95
520.03 308.59
30-Sep-24 31-Mar-24
173.83 45.59
173.83 49.59
30-Sep-24 31-Mar-24
5.01 9.02
35.36 214.20
24.33 98.58
68.69 321.80
30-Sep-24 31-Mar-24
5.05 5.74
5.05 5.74
30-Sep-24 31-Mar-24
- 6.80
50.99 25.84
15.50
66.49 32.63




11

22

23

24

IDENTIXWEB LIMITED
[CIN : UT2100GI2017PLC09B473)

(ADDRESS : 1 FLOOR PLOT NO 240 €.5 NO 1730, NEHRU NAGAR L.H, ROAD, 5Y NO 46/2-A TPS-4, VARACHHA ROAD 5.0,

SURAT CITY, GLUARAT-395006)

Motes Forming Part of Profit & Loss for the perlod ended 30/09,/2024

Rewvenue from operations
Particulars

SALES
DOMESTIC
EXPORT
Total

Other Income
Particulars

- INTEREST ON FD

INTEREST ON USL
SHORT TERM CAPITAL GAIN
Total

Employee benefit expenses
Particulars

SALARY, WAGES & BONUS
REMUNERATICN TO DIRECTOR
GRATUITY

EPFO

ESIC

Total

Finance costs
Particulars

INTEREST EXPENSES
Total

Depreclation and amortization expenses

Particulars

DEPRECIATION
Total

In ' Lakhs In ' Lakhs
30-Sep-24 31-Mar-24

78.21 35.23

340.74 593.67

418.95 632.90
30-Sep-24 31-Mar-24

1.62 7.43

23.50 19.37

25.11 26.80
30-5ep-24 31-Mar-24

41,47 79.47

35.48 84.00

3.79 12.58

0.63 9.94

0.09 0.11

31.46 186.09
30-Sep-24 31-mMar-24

- 5.43

- 5.43
30-Sep-24 31-Mar-24

37.56 80.35

37.56 80.35




26 Other expenses

28

Particulars

AUDIT FEES

ACCOUNTING CHARGES

DEMAT CHARGES

ELECTRICITY EXPENSES

RENT EXPENSES

ADVERTISEMENT EXPENSES
LEGAL & PROFESSIONAL CHARGES

PROFESSIONAL TAX
PROPERTY TAX
ROC CHARGES
DONATION

TECHNICAL EXPENSES

PETROL

TRAVELLING EXPENSES

INTERNET EXPENSES

REPAIRS & MAINTAINANCE EXPENSES
TEA AND REFRESHMENT EXPENSES
TOUR AND FOOD EXPENSES

SERVER MAINTANCE CHARGES

DOMAIN CHARGES

CLOUD SPACE EXPENSES
SOFTWARE EXPENSES

BANK CHARGES

OFFICE & OTHER EXPENSES
MERCHANT BANKER CHARGES
INSURANCE EXPENSES

Total

Exceptional ltam
Particulars

LONG TERM CAPITAL GAIN
SHORT TERM CAPITAL GAIN

Total

Tax Expenses
Particulars

Current Tax

Income Tax Expenses

Deferred Tax Asset
Total

30-Sep-24 31-Mar-24
0.15 0.25
- 3.60
0.01 0.06
334 8.16
10.81 10.48
25.32 24.87
10.14 19.82
0.63 1.22
- 0.31
1.08 1134
- 0.21
= 0.21
0.14 0.12
2.34 7.07
0.80 0.57
0.82 3.86
0.14 0.43
1.87 1.71
- 0.81
0.06
0.48 0.87
= 0.86
0.01 1.43
4.66 1.88
0.12
= 62.87 100.18
30-5ep-24 31-Mar-24
75.00
4.17
4.17 75.00
30-Sep-24 31-Mar-24
70.44 100.89
(1.81) {9.14)
68.63 91.75




IDENTIXWEB LIMITED

CIM: UFZIN0G] 200 TPLCORS453

Motes to the financial statements for the Peciod ended 30 September 204 (Continued)

(Al mmowents m Lakhs rugevs, nnless afliertoise stated)

51

5.2

53

5.4

5.5

e to micro and small suppliers:

Under the Micro, Small and Mediom Enterprises Developmenl Act, 2006, (MSMED) which came into force from 2 October 2008, certain disclosures
are rsuired to be made relating to Micro, Small and Mediom enterprises. The disclosure as required by MSMED Act bas been given below:

31 March 2024

PMarticulars

Principal amount payable to suppliers as at year-end -
Interest due thereon as at vear end -

Interest amount for delayed payments to suppliers pursuant to provisions of MSMED Act actually - -
paid during the year, irrespective of the year to which the interest relates.

Amount of delayed payment actually made to suppliers during the year, &
The amount of interest due and payable for the perind of delav in making payment(which have been -
paid but beyond the appointed day during the year) but without adding, the interest specified under
MaMED Act, 2006.

Interest accrued and remaining unpaid at the end of the year. -
The amount of further interest remzining due and pavable even in the succeeding vears, unp] such n S

date when the interest dues as above are actually paid to the small enterprizes for the purpese of
dizallowance as & deductible expendifure under the MSMED Act, 2006,

The albove information regarding Micro, Small & Medium Enterprises has been determined on the basis of infarmation
available with the company. This has been relied vpon by the auditors,

Auditors’ remuneration (excluding taxes) on accual basis:

Particulars 30 September 2024 31 March 2024

Statutory audit

Tax audil

Taxation services

Qut ol pocket expenses

Tutal

Earnings in foreign exchange (on accrual basisk:

Particulars 30 5o plom ey 2024
Export 340.74

Tutal 340.74

Earnings per share

Basic and diluted earmings pec share
Basic and diluted earnings per equity share have been computed by dividing net profit after tax by the weighted average
numiber of equity shares outstanding for the year.

Particulara 30 September 2024 31 March 2024

a. Profit after tax 197.72 271,90
b. Shares cutstanding at the beginning and end of the vear { in Lakhs)

c. Welghted average of pumber of eguity shares used in computing basic eamings per share {based

on the date of issue of shares)  in Lakhs)

d. Basic and Diluted eamings per share [nominal value- Rs. 10 per share) {a/c)

Contingent liability and comnutment:

Buring the current and prévious year, management has not identified any contingent Bakbdlity which witl arise and have material®ect over financial
statement in subsequent period, Further there is no capital or other commitments as identified by the management {hat are required to be disclosed,




Related party disclosure:

Mames of related parties and nature of relationship

Related parties where control exist:

MUMNIN ERP PRIVATE LIMITED Subsidiary company

PRIYANEEUMAR SAVARN] Key managerial pecsonnel

ANKLUR LaKHANI Fey managerial personnel
ATAYRUMAR SAVARNI Key managerial personnel - Subsidiary
HIRAL LAKHANI Director

DIPALI SAVANI Relative of KMP

ANKUR JAGDISHBHAI LAKHANI (HUF) HUF Of KMP

PRIY AMEKUMAR JIVRAJBHAT 5AVANI HUF Of EMP

(HUF)

JIVRAJBHAT DHANIIEHAT SAVANI (HUF) HUF Of Relative of KMP
JAGDISHBEHAT HIRABHAT LAKHANL(HUF) HUF Of Relative of KMDP
NIELINBHAL IVRAIBHAT SAVAN] (HUF) HLUF Of Relative of KMP
PARESHBHAI JAGDISHBEHAT LAKHANI HUF Of Relative of KMP

(HUF]

NIKUNTBHAL JINVRATBHAT SAVANI Relative of KNP
LAKHAM] PARESHEHAL JAGDISHEHAIL Relative of KMP
JIVRAJBHAL DHANBH AL SAVANI Relative of KMP
SAVANT HAMNSABEN JIVRAJBHAIL Relative of KMP
TAGDHSHBHAT HTIRABHAT LAKHANIL Relative of KMP
TALPAREN PARESHBHAL TAKUANI Fealative of KMP
SAVANI NILAM NIKUNTBHAL Relative of KMP

Transaction with related parties during the year ended

Mame af party Relation 3 September 2024 31 March 2023

Remuneration Paid (Inclusive of Capitalization)

Privankkumar Savani ey Managerial Personnel 18.74 48.00
Arkur fagdishbhai Lakhani Kev Managerial Personnel 16.74 48.00
Salary

THpali Privank Savan Relative of KMP 0.00 7.00
Hiral Anker Lakhoni Relative of BMP 0.00 3.60

Unsecured Loan Taken

Ankur Lakhani Key Managerial Personne 0.00 0.00
Privankkuwmar Savani Kev Managerial Persenmel 0.00 0.00
Unsecured Loan Repaid

Ankur Lakhani Key Managerial Personnel nLm 20.00
Privankkumar Savani Kev Managerial Personnel 0.00 20,00
Ajay Savani Key Managerial Personnel 00 053

Loans & Advances
Munim ERP Privale Limited Subsidiary Company 211 45 296.64

[nvestment in Shares
Munim ERP Private Limited Subsidiary Company 0.00 0.10




a

Share Application Money Received

Ankur fagdishbhai Lakhani (HLUJF) HLUF OF KP {100 3.98
Privankkumar Jivrajbhai Savani (HUF) HUF OF KMP Q.00 3.58
Jivrajbhai Dhangibhai Savani (HLUF) HUF Of Relative of KMP 0.00 200
Jrgdishbhiai Hirabhai Lakham (HUF) HLUF OF Relative of KPP 0,00 240
Nikunjbhai Jivrajbhai Savand (HLUF) HUF Of Relative of KMT 0.0 a0
Pareshblai Jagdishilbhal Lakhani (HUF HUF Of Relative of KMP Q.60 24949
MNikunjbhai Jivrajbhai Savani Relative of KMP (.00 5.03
Lakhani Pareshbhai Jagdishbhui Relative of KM Q.00 503
Dipali Privankkumar Savani Relative of Kl (.00 498
Hiralben Ankurbhai Lakhani Director 0.00 4.50
[ivrafbhal Dhangibhan Savani Relative of KMP .o 398
Savani Hansaben [ivrajbhai Relative of KMP 0.0o0 198
Jagdishbhai Hirabhai Lakhani Relative of KMP 0.00 398
|alpaben Pageshbhai Lakhani Relative of KMP (. 398
Savari Milam Nikunjbhai Relative of KMEF 0.0 2,99
Issue of Bonus Shares

Privankkumar Savani Relative of KMP 0.0 319.60
Ankur Lakhani Eelative of KMP 0.00 5ol
Ankur Jagdishbhai Lakhani (HUF) HLUF OF KMP 0,00 074
Privankkumar Jiveajbhai Savani (HUF) HUF Of KMP (L0 78
Jivrajbhai Dhanjibhai Savani (HUF) HUF O Relative ol KAIP [LALY) 0,549
Japdishbhal Hirabhai Lakhani (HUF) HUF Of Relative of KMP 0.0 0.59
Nikunnjbhai Fvrajbhai Savani (HUEF) HUF Of Relative of KMP 0.00 .59
Pareshisha; [agdishbhal Lakhant (11UF) HUF Of Relative of KMT? 0.00 0.54
Nikunilzhai Jivrajlhei Savani Kelative of KaMI 0.00n 1.00
Lakhani Pareshbhad Jagdishiblui Relative of KMP .00 1.00
Dipali Privankkumar Savani Relative of KMP 0.0 0.499
Hiraiben Ankuorbhai Lakhani Director 000 1.89
Tivrajbhal Dhanjibhai Savani Relative of KMI® Q.00 0.79
Savani Hansaben Jivreajvhai Relative of KMP Q.00 .79
Tagdishbhai Hirabhai Lalhani Relative of KMP 0.00 0.7
Jalpaben Pareshbhai Lakhani Relative of KMP 0.00 0.74
Savari Nilam Nikunjbhai Relative of KhP .o 0.54
Rent Payviment

Prifank Savam Relative of KT 1.62 0.00
Ankur Lakbuomi Relative of KMP 1.62 (.00
Dipali Bavani Relative of KMP 1.62 (.00
Hiral Lakhani Dirvector 162 0.00
Balance outstanding

Mame af party Mature of transaction 31 March 2024
Unsecured Loans

Privankkumar Savani Koy managerial personnel Q.00 .00
Ankur Lakhant Kev managerial persennel 0.60 0.00
[nvestmient n Shares

Munim ERI" Private Limited Subsidiary Company 0.50 0.50
Inter Corperate Depasit
Munim ERP Private Limited Subsidiarv Company 508.08 296,64

Terms and conditions on ransactions with Related Parties:
All the refated party transactions entercd during the year were in ordinary course of business and are on Arm's Jengtit basis

Ne funds have been advanced or loaned or invested (either from borrow ed funds or share premium or any other sources or kind of funds) by the
Company to o in any other person(s) or entity(ies), including foreign entities (“Intermadiaries™) with the undevstanding, whether recorded in writing
ar olherwise, that the Intermediary shall lend or invest in parly identitied by or on behalf of the Company (Ultimate Beneliciaries). The Company has
not received any fund from any party{s) (Funding Party) with the understarding that the Company shall whether, directly or indirectly fend ot fnvest
in olher persons or entities identifed by or on behalf of the Company {"Ultimale Beneficiaries”) or provide any guaranies, security or Hhe like on
behalf of the Ultimate Beneficiaries.

Expenditure in foreign currency (on accrual basis):

AN September 2024

Partivulars 31 March MI123

Travelling expense
Total




5.8 Additional regulatory information purseant to the reguirement in Division IT of Schedule [I1 to the Companies Act 2013:

1 The Company does not have any Benami property, where any proceeding has been inibiated or pending against the Company
for holding any Benami property during the current or previous year,

2 The Company does ot have any transactions with companies struck off during the current or previous year.

3 The Company has not revalued its property, plant and equipiment or intangible assets or both during the current or previous year.

4 The Company has not traded or invested in Crypro currency or Virtual Currency during the current or previous year.

3 The Company has not any such transaction which is not recorded in the bocks of accounts that has been surrendered or disciesed as inconve during
thiz year in the tax assessments under the Income Tax Act, 1961 {such as, scarch or survey or any other relevant provisions of the Income Tax Act,
1961.

b The Company has not borrowed any sums from banks and financial institutions.

7 The Company have not been declared wilful defaulter by any bank or financial instihition or government or any government authority.

E

8 The Company has not entered inle any scheme of arrangement which has an accounting impact on current or previous fnancial year.

The Conypany has complied with the number of lavers prescribed under the Companies Act, 2013

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
IDENTIXWER LIMIUTED
CIN : UT2100G] 201 FPLOIEETS

N
FH\uehoima
ANKUR LAKHANI

Whole Time Directox
DIN: 08562760

For SHAH TEELANI & ASSOCIATES
Chartered Accountants
Firm's RegistratigfiMNo: D1335349W

sSHAH
PARTMER
M No. 141079

ABHISHEK AMRUTLAL NAKRANI
Chief Financial oificer

Place: Ahmedabad
Date : 03-03-2024

Place: Surat Date : 03-03-2024
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