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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2025
(INR In Lakh)
Particulars oo
30-09-2025 31-03-2025
A | Date of start of reporting period 01-04-2028 01-04-2024
B | Date of end of reporting period 30-09-2025 31-03-2025
C | Whether results are audited or unaudited Unaudited Audited
D | Nature of report standalone or consolidated Standalone Standalone
b | Non-current investments 0.50 0.50
¢ | Deferred tax assets (net) 19.50 14.52
d | Foreign Currency monetary item translation difference asset account 0.00 0.00
e | Long-term loans and advances 956.60 634.25
f | Other non-current assets 0.00 0.00
2 Current assets
a | Current investments 0.00 0.00
b | Inventories 0.00 0.00
¢ | Trade receivables 389.63 262.28
d | Cash and cash equivaients 1102.88 594.29
e | Bank Balance other than cash and cash equivalents 0.00 0.00
f | Short-term loans and advances 204.58 5.19
g | Other current assets 43.91 28.90
Total 2610048 224515

For, IDENTIXWEB LIMITED

Chairman and Managmg Director
DIN: 08562699

Place: Surat
Date: November 14. 2025

iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, [.. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;

Email: compliance@identixweb.com



STANDALONE CASH FLOW STATEMENT
FOR THE YEAR ENDED ON SEPTEMBER 30, 2025
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(INR In Lakh)
Period ended Year ended
Particulars
30-09-2025 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Daie of end of reporiing peiivd 36-65-2025 31-03-2025
C Whether results are audited or unaudited Unaudited Audited
D Nature of report standalone or consolidated Standalone Standalone
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L. A/c. before Income Tax 408.68 579.17
Add back:
(a) Depreciation 28.92 78.95
(b) Finance Cost 0.00 0.96
(c) Gratuity Exp 1.99 5.15
Deduci:
(a) Interest on FD -19.33 -1.85
(b) Interest on Loan & Advances -42.20 -43.96
(c) Profit on sale of investment 0.00 -4.17
Operating Profit before working Capital Changes 378.06 614.25
Adjustment for Working Capital Changes:
(Increase) / Decrease in Trade Receivables -127.35 -212.69
(Increase) / Decrease In short term loans and advances -199.39 0:35
(Increase) /Decrease in Other Current Assets -15.01 373
increase / (Decrease) in Trade Payabies -1.01 7.74
Increase/ (Decrease) in Other Current Liabilities 0.75 1.91
Increase/ (Decrease) in Short Term Provisions 158.28 41.04
CASH GENERATED FROM OPERATIONS 194.34 456.54
Deduct:
Current Income Tax Paid / (Refund) - Net 113.20 173.29
Net Cash Flow from Operating Activities 81.14 283.25
B. CASH FLOW FROM INVESTMENT ACTIVITIES
(Purchase) / Sale of Fixed Assets -216.18 -312.29
(Increase) / Decrease in Short Term Loans & Advances 0.00
(Increase) / Decrease in Long Term Loans & Advances -322.35 -325.77
(Increase) / Decrease in Non- Current Investment 0.00 0.00
(Increase) / Decrease in Current Investment
Interest on FD 19.33 1.85
Interest on Loan & Advances 42.20 43.96
Profit on sale of investment 0.00 4.17
Net Cash Flow from Investment Activities -477.00 -588.09
iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India

Phone: +91 76000 84536;

Email: compliance@identixweb.com
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STANDALONE CASH FLOW STATEMENT
FOR THE YEAR ENDED ON SEPTEMBER 30, 2025

s

(INR In Lakh)
Particulars Period ended Year ended
30-09-2025 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Date of end of reporiing peiiod 30-09-2625 31-63-2025
C Whether results are audited or unaudited Unaudited Audited
D Nature of report standalone or consolidated Standalone Standalone
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) In Long-Term Borrowings -27.48 27.48
Proceeds from Share Application Money pending allotment -550.80 550.80
Increase/ (Decrease) In Short-Term Borrowings 0.00 0.00
Proceeds from Issue of Share Capital 308.00 0.00
Proceeds from Security Premium 1174.73 0.00
Finance Cosis Paid 0.00 -0.96
Net Cash Flow from Financing Activities 904.45 577.33
NET CHANGE IN CASH AND CASH EQUIVALENTS 508.59 272.49
[A+B+C]
Opening Cash & Cash Equivalents 594.29 321.80
Closing Cash and Cash Equivalents 1102.88 594.29

Note: The cash flow statement has been prepared under the indirect method as set out in Accounting Standard.

For, IDENTIXWEB LIMITED

(Formerly Known as Idexn

Place: Surat
Date: November 14, 2025
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iDentixweb Limited

web Private Limited)

Chairman and Managing Director

DIN: 08562699

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;
Email: compliance@identixweb.com




A. K. OSTWAL & Co.

CHARTERED ACCOUNTANT
INDIA

Independent Auditor's Review Report on the Unaudited Standalone Financial Results for Half Year
ended of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Identixweb Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Identixweb Limited (“the Company”) for the half year ended September 30,2025 (“the statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) as
amended.

2. This statement is the responsibility of the Company’s management and has been approved by the
Board of Directors at their meeting held on November 14, 2025, has been prepared in accordance
with the recognition and measurement principles laid down in the Accounting Standard 25
“Interim Financial Reporting” (“AS 25”), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the circular. Our responsibility is to issue a report on these financial statements
based on our review.

3. We have conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “ Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with Indian
Accounting standards and other recognized accounting practices and policies and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015,
as amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, A K Ostwal & Co
Chartered Accountants
FRN: 107200W

AMIT M AJAGIYA
PARTNER

MEMBERSHIP NO. 140574
UDIN: 25140574BMGSLZ8990

Date: 14/11/2025
Place: Surat

C-408, International Trade Center, Majura Gate, Ring Road, Surat - 395 002.
0 0261 - 2901508 Q ELOE] l.
) 517, Jeevandeep Complex, Near Nirmal Hospital, Ring Road, Surat- 395 002. A Hge



STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
(INR In Lakh except per share data)

B Half Year / Period ended Period ended Year Ended
30-09-2025 | 31-03-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025
A Date of start of reporting period 01-04-2025 | 01-10-2024 | 01-04-2024 | 01-04-2025 | 01-04-2024 | 01-04-2024
B Date of end of renorting neriod 30-09-2025 | 31-03-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025
c Whether results are audited or unaudited Unaudited | Audited Audited | Unaudited | Audited Audited
D Nature of report standalone or consolidated Consolidated|Consolidated|Consolidated| Consolidated |Consolidated| Consolidated
I Revenue from Operations
Net sales or Revenue from Operations 578.44 43827 471.05 578.44 471.05 909.32
b1 Other Income 24.82 4.45 7.68 21.82 7.68 12.13
III | Total Income (I+1II) 603.26 442.72 478.73 603.26 478.73 921.45
v Expenses
(a) | Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b) | Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
© Changes in inveniories of finished goods, work- 0.60 0.60 0.60 0.60 0.00 0.60
* | in-progress and stock-in-trade
(d) | Employee benefit expense 100.37 59.87 92.71 100.37 92.71 152.58
(e) | Finance Costs 0.31 0.00 0.00 0.31 0.00 0.00
(f) | Depreciation and amortisation expense 49.87 60.01 48.80 49.87 48.80 108.81
(h) | Other Expenses 125.29 79.85 83.80 125.29 83.80 163.66
Total expenses (IV) 275.85 199.73 225.31 275.85 225.31 425.05
v Profit/(loss) before exceptional and 327.42 242.99 253.42 327.42 253.42 496.41
extraordinary items and tax (III-IV)
VI | Exceptional items 0.00 0.00 4.17 0.00 4.17 4.17
vIT s:«))ﬁt before extraordinary items and tax (V - 327.42 242.99 257.59 327.42 257.59 500.58
VIII | Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
IX | Profit before tax (VII- VIII) 327.42 242.99 257.59 327.42 257.59 500.58
X Tax Expense 108.23 106.30 61.61 108.23 61.61 167.91
(a) | Current Tax 113.20 92.16 63.42 113.20 63.42 155.58
(b) | (Less):- MAT Credit 0.00 0.00 0.00 0.00 0.00 0.00
© Current Tax Expense Relating to Prior years 0.00 17.71 0.00 0.00 0.00 17.71
(d) Deferred Tax (Asset)/Liabilities -4.97 -3.58 -1.81 -4.97 -1.81 -5.38
XI | Profit (Loss) for the period from continuing 219.18 136.69 195.98 219.18 195.98 332.67
operations (IX-X)
X1 ir:ﬁi/(ioss) irom disconiinued operations beiore 0.00 0.00 0.00 0.00 0.00 0.00
XIII | Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
XIV | Profit/(loss) from Discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
(after tax) (XTI-XIII)
XV ?@ﬁt (‘Lgis)ﬁ_)ywﬂ:e period before minority 219.18 136.69 195.98 219.18 195.98 332.67
inieresi (Xi + XiV)
XVI | Share of Profit (Loss) of Associates 0.00 0.00 0.00 0.00 0.00 0.00
XVII | (Profit) / Loss of Minority Interest 40.62 34.93 4.38 40.62 438 39.31
XVII | Net Profit (Loss) for the period (XV+XVI- 259.81 171.62 200.36 259.81 200.36 371.98
1 XVIID) A
iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473
Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;

Email: compliance@identixweb.com
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
(INR In Lakh except per share data)

Half Year / Period ended Period ended Year Ended
Particulars
30-09-2025 | 31-03-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025
A Date of start of reporting period 01-04-2025 | 01-10-2024 | 01-04-2024 | 01-04-2025 | 01-04-2024 | 01-04-2024
B Date of end of reporting period 30-09-2025 | 31-03-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025
C Whether results are audited or unaudited Unaudited Audited Audited | Unaudited Audited Audited
D Nature of report standalone or consolidated  |Consolidated| Consolidated Consolidated| Consolidated Consolldateqﬂsonsolidated

XIX | Details of equity share capital

Paid-up equity share capital 1044.16 736.16 736.16 1044.16 736.16 736.16

Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-

XX | Details of Debt Securities

Reserves excluding Revaluation Reserve

XIX | Earnings per share

Earnings per share (not annualised for half

year / Period ended)
Basic earnings (loss) per share from continuing 2.49 1.86 2.66 0.00 2.66 4.52
and discontinued operations
Diluted earnings (loss) per share continuing and 2.49 1.86 2.66 0.00 2.66 4.52
discontinued operations
For.
(Formerly Known ags
o
<
w
e
Place: Surat Chairman and Managing Director
Date: November 14, 2025 DIN: 08562699

iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, I.. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536:

Email: compliance@identixweb.com
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NOTES ON FINANCIAL RESULTS:

1.

Place: Surat

The above results have been reviewed by the Audit Committee and have been approved by the Board of Directors
of the Company at their respective meetings held on November 14, 2025.

The above Unaudited Financial Results of the Company for the Half year ended September 30, 2025 have been
prepared in accordance with the recognition and measurement principles laid down in applicable Accounting
Standards ("AS") as prescribed under Companies Act, 2013, as amended, read with relevant rules thereunder and
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

As per Accounting Standard 17 on "Reporting Segment" (AS 17), the company has only one reportable segment
i.e. IT and IT enabled services.

As per MCA notification dated 16th February 2015 companies whose shares are listed on SME exchange as referred
to Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulation, 2018 are exempted from
compulsory requirement of adoption of IND-AS.

Earning per shares are calculated on weighted average of the share capital outstanding during the year. Half year /
Period EPS is not annualized.

There are no Investors Complaints pending as on September 30, 2025.
Previous year’s/period’s figure have been regrouped/rearranged wherever necessary.

The company does not have any Joint Venture or Associate concern as on September 30, 2025. However, it has

Subsidiaries - (1) MUNIM ERP Private Limited (2) identixweb LLC (business is not commenced) and accordingiy,
consolidated financial result is also being submitted.
The accompanying financial results include the results for the half year ended March 31, 2025 being the balancing

figure between the audited figures in respect of the full financial year and the audited year to date figures up to the
first half year ended as on September 30, 2024.

or, IDENTIXWEB LIMITED

Priyankkumar Savani
hairman and Managing Director

Date: November 14. 2025 DIN: 08562699

iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L.. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;

Email: compliance@identixweb.com
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2025
(INR In Lakh)
As on
Particulars
30-09-2025 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Daie of €iid of repoiiing period 36-05-2025 31-03-2625
C Whether results are audited or unaudited Unaudited Audited
D Nature of report standalone or consolidated | Consolidated Consolidated
(A) | EQUITY AND LIABILITIES
1 Shareholders’ funds
a Share capital 1,044.16 736.16
b Reserves and surplus 2,099.70 665.13
c Money received against share warrants - -
d Minority Interest (130.18) (89.56)
7 Share appiication money pending aliotment - 550.80
3 Deferred Government grants - -
4 Non-current liabilities - -
a Long-term borrowings 10.93 3842
b Deferred tax liabilities (Net) - -
P Foreign Currency monetary item translation difference liability - -
account
d Other Long term liabilities = -
e Long-term provisions 17.73 28.40
5 Current liahilities - -
a Short-term borrowings - -
b Trade Payables:- - -
i | Total outstanding dues of micro enterprises and small enterprises - -
i Totg! outstanfiing dues of creditors other than micro enterprises and 9.29 9.94
small enter prises.
c Other current liabilities 6.18 12.50
d Short-term provisions 417.41 234.41
Total 3,475.22 2,186.20
(B) | ASSETS
Non-current assets
1 a | Property, Plant and Equipment
i | Tangible assets 171.91 183.87
ii | Producing Properties - -
ili | Intangibie assets 531.02 375.86
iv | Pre-producing Properties - -
v | Tangible assets capital work-in-progress = =
vi | Intangible assets under development or work in progress 728.04 521.98
b Goodwill on Consolidation 43.65 43.65
iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 1st Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;
Email: compliance@identixweb.com
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
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AS AT SEPTEMBER 30, 2025
(INR In Lakh)
As on
Particulars »
30-09-2025 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Daie of €ind of ieporiing period 36-05-2625 31-03-2025
C Whether results are audited or unaudited Unaudited Audited
D Nature of report standalone or consolidated | Consolidated Consolidated
¢ Non-current investments - -
d Deferred tax assets (net) 19.50 14.52
Foreign Currency monetary item translation difference asset - =
e J
account
£ Long-term loans and advances 17.35 27.20
g Other non-current assets - -
2 Current assets - -
a Current investments - -
b Inventories - -
c Trade receivables 389.63 262.28
d Cash and cash equivalents 1,168.48 694.71
e Bank Balance other than cash and cash equivalents = z
f Short-term loans and advances 361.74 441
g Other current assets 43.91 57.72
Total ,478.22 2,186.20

For, IDENTIXWEB LIMITED
(Formerly Known as Identixweb Private Limited)

riyankkumar Savani
Place: Surat nd Managing Director
Date: November 14, 2025 DIN: 08562699

iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;

Email: compliance@identixweb.com
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025

(INR In Lakh)
Period ended Year ended
Particulars
30-09-2025 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Daie of end of ieporiing period 36-65-2025 31-03-2025
C Whether results are audited or unaudited Unaudited Audited
D Nature of report standalone or consolidated Consolidated Consolidated
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 327.42 500.58
Add back:
(a) Depreciation 49.87 108.81
(b) Finance Cost 0.31 -
(c) Gratuity Exp 1.99 10.40
{d) Share of minority inieresi - 3531
Deduct:
(a) Interest on FD (19.33) (1.85)
(b) Interest on Loan & Advances (5.49) (10.29)
(c) Profit on sale of investment - “4.17)
Operating Profit before working Capital Changes 354.77 642.79
Adjustment for Working Capital Changes:
(Increase) / Decrease in Trade Receivables (127.35) (212.68)
(Increase) / Decrease In short term loans and advances (357.33) 1.33
(increase) /Decrease in Other Current Assets i3.81 (14.59)
Increase / (Decrease) In Trade Payables (0.65) 9.05
Increase/ (Decrease) In Other Current Liabilities (6.32) 11.80
Increase/ (Decrease) In Short Term Provisions 172.32 58.44
CASH GENERATED FROM OPERATIONS 49.25 496.13
Deduct:
Current Income Tax Paid / (Refund) - Net 113.20 173.29
Net Cash Flow from Operating Activities (63.96) 322.84
B. CASH FLOW FROM INVESTMENT ACTIVITIES
(Purchase) / Sale of Fixed Assets (401.08) (545.49)
(Increase) / Decrease in Short Term Loans & Advances - -
(Increase) / Decrease in Long Term Loans & Advances 9.85 (0.25)
(Increase) / Decrease in Non- Current Investment = 3
(Increase) / Decrease in Current Investment - =
Interest on FD 19.33 1.85
Interest on Loan & Advances 5.49 10.29
Profit on sale of investment - 4.17
Net Cash Flow from Investment Activities (366.40) (529.43)

iDentixweb Limited

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, L. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536;

Email: compliance@identixweb.com
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025

&

Place: Surat
Date: November 14, 2025

iDentixweb Limited

(INR In Lakh)
B i Period ended Year ended
30-09-2025 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Daie of end of reporiing period 36-05-2025 31-03-2025
C Whether results are audited or unaudited Unaudited Audited
D Nature of report standalone or consolidated Consolidated Consolidated
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) In Long-Term Borrowings (27.48) 27.48
Increase/ (Decrease) In Short-Term Borrowings - -
Proceeds from Issue of Share Capital 308.00 -
Proceeds from Share Application Money (550.80) 550.80
Proceeds from Security Premium 1,174.73 -
Finance Cosis Paid (0.31) -
Net Cash Flow from Financing Activities 904.13 578.28
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 473.77 371.69
Opening Cash & Cash Equivalents 694.71 323.02
Closing Cash and Cash Equivalents 1,168.48 694.71
For, IDENTIXWEB LIMITED

umar Savani
anaging Director
DIN: 08562699

(Formerly Known as iDentixweb Private Limited)
CIN: U72100GJ2017PLC098473

Registered Office: 15t Floor, Plot No. 240, C. S.
No. 1730, Nehru Nagar, .. H. Road, Sy No.
46/A+2, Tps-4, Surat — 395006, Gujarat, India
Phone: +91 76000 84536,
Email: compliance@identixweb.com



A. K. OSTWAL & Co.

CHARTERED ACCOUNTANT
INDIA

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Identixweb Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Identixweb Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”), and for the half year ended September 30, 2025 (“the statement”). The
Statement has been prepared by the Parent pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) as
amended.

2. This statement is the responsibility of the Company’s management and has been approved by the
Board of Directors at their meeting held on November 14, 2025, has been prepared in accordance
with the recognition and measurement principles laid down in the Accounting Standard 25
“Interim Financial Reporting” (“AS 25”), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India, read with the circular. Our responsibility is to issue a report on these consolidated financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the Munim ERP Private Limited (Subsidiary of Identixweb
Limited). As submitted by the Management, subsidiary namely - Identixweb LLC has not been
included in the Consolidation since the Parent has yet not remitted the Investment amount.

Other Matters

5. The accompanying Statement includes other unaudited financial information in respect of Munim
ERP Private Limited, whose standalone financial statement for the half year ended on September
.30, 2025 have been reviewed by other auditors.

" The reports on the interim reviewed financial statement of Munim ERP Private Limited have
been furnished to us by the Management and our opinion on the Half Yearly Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of such auditors and the procedures performed
by us as stated above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matter with respect to our reliance on the work done and the reports of such auditors.
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6. The Statement includes the unaudited standalone financial statements in respect of Munim ERP
Private Limited, whose unaudited financial statement reflects total asset of INR 761.27 Lakhs as at
September 30, 2025, total income of INR 24.09 lakhs and total loss after tax of INR 81.26 lakhs for
the half year ended on September 30, 2025 as considered in the statement which have been
furnished to us by the Management.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial information of the subsidiaries reviewed by the other
auditors as specified in para 5 and certified by management as specified in para 6, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Accounting Standard
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For, A K Ostwal & Co
Chartered Accountants
FRN: 107200W

AMIT M AJAGIYA

PARTNER

MEMBERSHIP NO. 140574
UDIN: 25140574BMGSMA6136

Date: 14/11/2025
Place: Surat
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Date: November 14, 2025
To To,
The Board of Directors Listing Compliance Department
Identixweb Limited BSE Limited,
1st Floor, Plot No. 240, C. S. No. 1730, Nehru P.J. Towers,
Nagar, L. H. Road, Sy No. 46/ A+2, Tps-4, Surat -  Dalal Street, Fort,
395006, Gujarat, India. Mumbai - 400 001.

Subject: Certificate for utilization of issue proceeds in relation to Initial Public Issue (IPO) of
Identixweb Limited (“the Company”) upto September 30, 2025

Reference: Identixweb Limited (Id: IDENTIXWEB; Code: 544388)

Dear Sir,

We, M/s. A K Ostwal & Co, Chartered Accountants, the Statutory Auditor of the Company, hereby certify
that upto September 30, 2025, the Company has utilized the proceeds of the Initial Public Issue (IPO) in the
manner as enclosed in Annexure- A and Annexure- B.

The utilization is within the limits prescribed and purposes disclosed in the offer documents and is in
compliance with the applicable provisions of SEBI (ICDR) Regulations, 2018.

For, A K Ostwal & Co
Chartered Accountants
FRN: 107200W

AMIT M AJAGIYA
PARTNER

MEMBERSHIP NO. 140574
UDIN: 25140574BM GSLY2483

Place: Surat

Enclosures:

Annexure A - Statement of Deviation or Variation in the use of Issue proceeds for the half year ended
September 30, 2025

Annexure B - Statement of utilization of issue proceeds
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Annexure- A

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF INITIAL PUBLIC ISSUE

(Amount in Lakhs)
Statement on deviation / variation in utilisation of funds raised
Name of listed entity Identixweb Limited
Mode of Fund Raising Initial Public Issue (IPO)
Date of Raising Funds 01-04-2025
Amount Raised 1663.20
Report filed for Quarter ended 30/09/2025
Monitoring Agency Not applicable
Monitoring Agency Name, if applicable Not applicable
Is there a Deviation / Variation in use of funds raised No
If yes, whether the same is pursuant to change in terms of a Not Applicable
contract or objects, which was approved by the shareholders
If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review No comments from the Audit Committee
Comments of the auditors, if any No comments from the Auditors
Objects for which funds have been raised and where there has As under
been a deviation, in the following table
Amount of
. Modified Deviation/Variation
Modified Original Funds Ren-lfalrks
Original Object Object, if allocation, for the quarter 1
any Allocation Utilised
if any according to any
applicable object
Investment in marketing Not 250.00 Allocation | 21.35 Nil Amount
to support organization’s . Lying in
growth plans in India or Applicable was not Fixed
Outside India modified Deposits
with

Investment into market 420.00 194.46 Banks
research and product
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Amount of
o Modified Deviation/Variation
Modified | QOriginal Funds Ren.lfa ks
Original Object Object, if allocation, for the quarter 1
any Allocation Utilised
if any according to any
applicable object

development  through
Talent Hiring for the
issuer company
Investment  in  our 415.80 120.00
Subsidiary ie., Munim
ERP Private Limited for
Product  Development
through Talent Hiring
General Corporate 395.98 395.98
Purposes
Public Issue Expenses 181.42 180.47

Total | 1663.20 912.26

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

For, A K Ostwal & Co
Chartered Accountants
FRN: 107200W

AMIT M AJAGIYA
PARTNER

MEMBERSHIP NO. 140574
UDIN: 25140574BMGSLY2483

Date: 14/11/2025
Place: Surat
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Annexure- B
(Amount in Lakhs)
STATEMENT OF UTILIZATION OF ISSUE PROCEEDS
Sr. Object as disclosed in the Offer Amount Actual | Unutilised Remarks
No. Document disclosed in | Utilised | Amount
the Offer | Amount
Document
1 | [mvestment in marketing fo support| 55, 2135 22865 | Amount
organization’s growth plans in India or Lvi .
Outside India F}’mcfl% mn
Investment into market research and product xed
2 development through Talent Hiring for the 420.00 194.46 22554 D?pOSItS
issuer company with Banks
3 Investment in our Subsidiary i.e., Munim ERP 415.80 120.00 295.80
Private Limited for Product Development
through Talent Hiring
4 | General Corporate Purposes 395.98 395.98 0.00
5 | Public Issue Expenses 181.42 180.47 0.95
Total 1663.20 912.26 750.94 -
For, A K Ostwal & Co

Chartered Accountants
FRN: 107200W

AMIT M AJAGIYA
PARTNER

MEMBERSHIP NO. 140574
UDIN: 25140574BMGSLY2483

Date: 14/11/2025
Place: Surat
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